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+HPORPDRJY

&HPEUHCAHOMIIR GHO+ HP DG GH&IERBURY GHOBIBIAR GH1 XHXR 308H
-“HAVL [ DHRHY DOMER XQIRR GHIDMG * IDMGKIADTXHQY KIFH\ DALY
DXRY \KSHRQ WP BV XD IRPD FRFMY GH VU © IH @ SHWEHED \ HD
FRP SURP AR FUMIEER \  JUDWYG KIFD \RGRV @ KHP DRV TXH  JHGHIFY Q \WY

JHHIRY Q KBQP CRMIGR YYR HHEIDER KDXBQHINRVGD/

/ D+ HP 056 QFy GOGAR MGFHR GH @U\WXP RQR S-EOR GHIHGIGH O
DAMIATS HOMEHR\ HOIBCAR 8 QUBHR TXHQR H/DAKEHD IRRIAYQ TXHQR
H/YORR QR SR XQEGATS ( \HHEWX I XQEARTDUIXHHIER KR QHDSUCHSID
D GHIG-QIATS\ HOP RIYR SRUHOTXH FOED - XHrH/ 600R O FIBV GHS$ WRUID\H
EQIRIP DRHQXQHAEAR GHURIIP IHOR ARP SDMER

( WM F-QAMDIR QR B/ ~QEP HQM XD P WBED DOSDAR (VP BpQ XD @P OEDD
BRYDU QHIMR AP SIRPAR FR) @ + HPOQEG \ FRQ @ AXAG D AXGW HO
SDUP RQR WHEGR\ DWEDP MYD @V JHHIARGY I XMD/ HOHQIER DARQIER GH
PXOQR KIFHP RV 1 D GH® IR KXEHDMAR SRUEEBINQ OHQNIDGAIQMAID
GH \BQRY KHP DRV \IQ \X \WEDR MBARR \ FROXIDM \ MQ HOCSRR GH
IOXMARHA SHIRDYTXHMEP SUHKDRAP ((BERMQRDQRRRY/

4 YH FXD WD FRQP HP RIDIYD MLYD FRP R \MXIP RQR GH QXD KIMRUD SHRR
\IP EipQ FRP R HIXP X& SD\HIXUDYE DOER FRQ KXP LODG 11GHIEG\ HSHI D
EDROP WBEDGH1 XHKR30BH-HAVL [ DR

5 REHWR3pW] 0 RIQ $WRUID
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,®R 6USCP IQWDERJ [RFHOR

+ DFHAHQ DXRV\WYR GUDUO LSRR Q A QEDGHD+ HIP DG GHEIEIBRVG-O
BIBCAR GH 1 XHMR 308MH -HAV 1 DR GH $WRID +R  JUFD/ D DIXHBY
KRP EY/GHKIFHAHQIX R DWRERVEY TXHKIQVIEGR PG P 1P DUDTYXHD\EP (@

WApQTRADOYIADGHD, JBUD RVAERHP RVDAHBEIUHCSUP HUAHQMDIR GH
FUDTXHICD+ HP DES

SHOMIUR KX SR D JUEH JUYH\ WRMIED SRUB TXHGH\HIHEG WEHR
P HFFHXQDDRADAY Q GHI HBY TXH\HKDP DRMIGR HYHOP SR GAIQMADIXRA
TXH JUFAD/D' IRV POQIH \X IRMEI D\ \X YWRUHD \RCR D \X \MYDU-HAV

1 D DKR

0 XARARQ BV DD TXHHQ AL DXRVKIDWKRHAGR P XFKRV®VFIP BRARADBY
\ SRBIFRVGHQHMD\RAHES 7P BpQ BVWDIRRY \REMRR FRQOFHBEIFYQ
GORRAIRY DIFIR,, < FROWER O+ HP DIEGKD@INIR KDWQRRRVAP R
XQi EROXHW GHUADADAA HBYDEDADP D/

3RUNER B RIXDRHBEUIRY Q G-EHHUP RIYR GHDBIUD ( WPHHP pUGHAHQMIID
GEHOMDIR/GHRIX®R\ JUDNG DCOIP SR TXHKDG-HYLIR/ARP R HKP XRHQHD

AP ICR GHOYIGORIMIED G-NRGHOH+ HIP 0I5

) HIFAR GHFRI)YQ\ DG FR DO DFMD-XQBGH* REHIR GHO+ HP 05 CH
SOEBRGHOBIBAR\ DWERV\ FIEDXQR GHKVKHP DRVSRUDR-BEIRY QGH\K
SHOMDIRIXQAFARID* WIAD/SRUYXHIXNDISRWAY Q D& QIR GHHXR/AHODXRY D
O6HP CDECRUGHS WRLID\ DOIFAY QHYCIHD CERDHQQMD, JEUDSDMEXD)

2 VIQMR DYIYUFRQ SIR XQAAIG\ \HQIP HQR GH JUDIVG FIED XR GH BV [RRY
FRP HP RDIYRY TXH KIEDY SIRIUIPOR \ TXH HY SUEDIER FRQ HPHR
$GPiV R/OZPR D RO YWHIR FRQ i QPR \ ARP SURP R YXHIXD YIAD
FUMIEDHOHOHR GHO+ HIP DA GHEIEIBURVG-BIBHR P X XQGARVDO3MUR
TXDGHEORYRWREBP p\ HOFRP XQy QFRQHOMNR G-+ HIP DEIEY $ WAKIER UDGD\

3E*,1$ _6%$/8' $6,167,78&,21%$/(6
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&R ED/GHQMNMDE XA
2 VHIFRP IHIGR DOIQMA Uy Q\IBOERDGH-HAVL O DMR
) HD CQYHAOIR ) HD &HOMDIR

) IDAVAR-DVHY D $600Q $WRID

3RFHVLYQ GH G HNWOG
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&RMIMUR CGHOKHP DG

&RQ KR AR WDOER P L Pi V IGAHD | HIFMIAYQ D \RERY B KHP DRV GH @
+ HIP DEIS GHEEBURY G-OBIBHAR GH1 XHXR 30BH-HAVL [ DR GH$ WRID
POTR @RV HFRWIPRY \D H) HODXR GH FRPHPRIFYQ GH \X AHOMIDIR
IXQEARID&IH) XRVQR \HPP SBR\RERVEVGD/ \RQ MQ G HOWKTR GH
P XAKRVANXHIRY FRP SURP MRV EXHQ KTFHUGH PORRYD® QLR GHHXDY GFBEY
KOQP CQAICR YYDOKHP DA

1 DA SRUIP SXOR G-ORAVER G-OP RP HQR SDID SURFNIR U@ QRAKH G-O-XHHY
6ORRXDIP DHOG-OL [) DR SFSHEIGGHOI HD&Y] O+ HP BOEGG-OIBHR
KDVIEIGR AW BROARTUP COAQPQERHI IHD\KVI GV XQERRTEY + R \DQR
\HARP SHIGHQHIDEHP DDEDRINIGHS WRLIDMQ@V IRV G-BIBRR

SHBBIIJHY KIFFUI LHIXD 1 FXKIR) URP SHU® P RGRIRQID G-OGD D GD SDID HRAUXQ
KHKR R XQIFRQMAP [HQR TXHH/ I XQEMSIDXDSHIRDR XQIVUSR FRP RH/HD
FDR GHQMID+ HIP DETS ( AFRQMAP (HQR [ XQEDMAY/ BFREU® | XQEP HQID
H/G-AU OU)y QGHVHUGHTXHH IMBO+ HIP DUEG ( VUABRIGUDXQISRUTY' \ XQ
(SODTY' H IMMPXBFRP XQAIEGHI HBVHQWRLGRD-HAVL ) DR

SHBEIIJHXM&HOMIUR WHCH TXHVHU SRUXQD SO XQ YRIHUDBVFRP IH RVSD
BGIPEW @ IXQEP HOEDGAGH FORWHD XQ WHFREI FOP RJSUPHR 6HJ
FORGHY FRPR XQ UMD DU FODGRU GH O GYRAYQ GH BV FRP LRV GH @
+ HIP DOEI5 3RURDSIW \EP BpQG-EHVHUXQSRHYHDBORDSDDWRYIU WRMED
WHEP D) ARQIQDOEHDM

/ D\BBD GHRUIDG] DJFXDFRGP HP RUIFy Q WH XQRY UASRQUIERY SUCASTEV HQ O/
SHIRD/GHOIRMID XQEGH* REHIR SHR OYIYHRD\ SIMASTHYQH/GH\RERY
B+ HP DRV $\MY\ SOMASIUHQ OV FHBELIRR Y TXHFRQRD @+ HIP DOEG HY
PX [P SRMIDM SHRP X QGHFHDIR QMR P HQM FOEDXQR GHEVKHP DRV VYU
\ P HABUHQMIBCHR HXMHSUNY FUMIER TXHVHUH GIBHQHORWHD\ | XQERy QGHD
+ HP OOEG

" HER TXH\RERV\SIP RV HXGL D O BEMUD HAWMIDTYXH FRQEYD @ FHBEIFY Q GH
HIR/  DXRVGHEIBEAR ' HHR TXHRERAHIP RVIQMIRP FOMUBRYOERA TXH

3E*,1$ _6%/8' $6,167,78&,21%/(6
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\IP EpQ@+ HIP BEE\HI RUSE] FDHQHIMAHOMIUR

&OYR \HKDGER \WR \RB. TXHDHOUBHAR < HOIBAR N/ O SR DCHIP RJ
FRQAP SDIYR TXH \H GEHD \  HQIFQE-Q \RERY BV TXH \H [P OD 3IGR D QHINR
1 [ DR TXH O JUFAD\H GUIP H GAGH \XV CERY FIEBERY \REWH \RERY GRRIRV\

TXHEV&IEDBUR/G-BIBHR \REDO3DURTXIDCGHEODYRNRBP p IFRZP RAK [P RU
KDXDHOH WHP R FRP R XQDFDUEDH OV QRAH/GHQAMDY BB D/

5RP P RV W@ HOMBCAR SO TXHHIRY Pi V\ DXHDUP| V TXH FOHIER CH

QEMDYIDHIVHDe O FO\K A ) HIRAGY i QP R\ DBHDQM 3RUP XARVP V
DXRVGHGIBAR

( QUTXHO DMCH 3UHR $WRID

,JOHVLD 6DQ WRa@
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( [FP R 6U$ GDOHGHD&IXAGCHS WRID

4 XHIGRVP IHP BIRVGHO+ HIP BEI5 GHEV&IEIBIR/G-OBIBAR FR WG YHAGRY
\ YHACQD/GHS$ WRLID

( VSRDP t XQ YHEREHR KRQRU FRP R DEDCHGHRMDAXAE GUUILP HDYRRMRVHD
XD |HKD \BD \DDD FRPR @ TXH KR FHBELIP RV AHD XRV GH KIMARLD 1H\
FRP SURP \R GHOH+ HIP DEIGGHEVAEBUR/GHBIBAR GHS WRLID

8 QB QR H/\RR XDALD WERID H/HOHGIR GHIHHIFRHY HQMD/ TXHKED
\CEGR P ODMMUMYD XD WIEHY Q TXH | RIP D SDWM IQEEDIES| GH O [G-QIATS CH
QEIMDRXAS ' XUIDMHXRYAHDIXRY HOIBAR GHYXHXURY SDRVKDKIEQER P V
OOR TXH PODXHU SIOED \WRP MR WWEHR WRIPHOR \ XD SIRXQD
REUMDBEIEDG TXHFE6HP BIDECUARE XHHDS WRID\ DTXEGH/GRVYMARD

9XHMD KHPDEEG R \RR KD AR SHHYDU XQ BIDR MR TH ® KD
YNGR FRQ FOHYP SR O FROXIEAD\ O GJQAIE AR O TXH KIEY AR
DESHR/DRARP SRAIQSHEUYXHRDRHEAD 6RYPMRERVGHXDWIRHY Q TXH
QRVXH THERVHP RARD\ THER/UPHEHOOBUGHR\HHM GHR SR XQR\
GHRDWQIFR

( QQRP BIHGCH \ XQIP IHQR GH$ WRLID\ GHVRCDOAXEEID THHR H SWDUP L
P i VMGPHDI HIFMIFy Q\ DIWBGHAP (HQR DVWERVEVFR B3 SDOERA SWAHOAY TXH
KOQ KHAKR SRVEGI @IDJKDAB Dt * DY SRUYXHNR WIEDR GAIQMALR SRU
YXHIXWD HQWHID\  SRUGYOIJHOGRP EUH GH $ WRLID FRQ RUXTR | UASHR DD GRCH
YXHIXUDKHP DOEGHAVSBHOM

' HER TXHRXMAHOADIR \FDQR\RBXQP RP HOR SDDP (IBCSDOER FRQJIDG
MQR \IP ElpQ SDID DURQIEL HOIXMR FRQ IGMyQ DHIXUIER TXH OV JHHIARQY
YHQGHDAMIBQHFRQUBER HORXBFR WBRDXQHSAR GHI H \WBEHY Q\ FRP SIRP AR
FRQ QI AXAT5 ) HIAGTEY SRURKRY AHQ DXRV GH KIMALD 4 XH FOLBHR \LID
VEQERYXHMDYR \ YXHXR GIOER RIXBRGHS WRLID

-Rp/ XV1 IHRO DMCH $WRID
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3UGHIBGHD-XQIU3 R RP HQR GHO®6HP DIDEDQMCHS WRID
£1+25%%8(1$

6HIDP LSUP HDSORDSDDHAMEHOMIDIR GHO+ HIP DYEE GHEV&IEDBIR/G-O
BIBCAR GH 1 XHXWR 308H-HAV1 D DR * ( OBlBARI HKRIBHD SRIHD®
QIRGHHRY  DXRY BVKHP IRVKOQWIEDIER P X 4R SDP COMMUMYDHAD
KHP A5 SRAR DSRAR HOQ-P HIR GHKHIP DRVKDIGR FUAHIER\ DXINH\IP BpQ
KDKIEIGR P RP HQRVP i VGLA®Y * ( GBIBGAR KDGHP RVMBER TXHWHH XY EDFY/
FRQP XAKRDUILIR | XHWRIA UMMM

4 XHR KIFHUXQDP HY QHSHADID\WRERVDNXHBVFR WG KHP ORVP DRW/TXH
KOR SDOR SRUO KHP 0YEG WEDIER DD @IDJD® THKR B/ XD GH OV
KHP DAY/ Pi V HP EBP | WDV GH QXD 6HP DD 600U GHZR XQ [P ERUIEG
GIDRHO\K SDMP RQR\ \WIBHAR}Y/

3RJVSHIR QR SRAID RIAWP H GH \WRY BV FRQIMIR/ TXH O KB JXOR
RALMD QMIIEP FQMDBOJRGHHRY — XRV

' HER TXHO+ HP DA FRUD-HARQ OP WP DIH\ HEHI] D\ ®DQP R DAHIXU
FUAEQER ARP RBKDKHKRKDMDIKRID ( 1 + 25$%8 (1 $

5DIXH®B RAWXH 0 DMCH $WRID

&DWHO 6HPDQD 6DQ"
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(',725,%/

&IHYDXRVGHBLBAR

+ IFHAEQ DXRY HY OFXAIE GHS WRLID \}Uly O YRGQEG GHH SIDUOIHGAGHHD
BFRIP LR O DMMIAIG\ HOWGHR $\ Ry O+ HIP DG GH &OFHIBRY GO
BIBCAR GH 1 XHIR 308H -HAV 1 DDMR XD FRERIAYQ TH G KD
\[HGR P MHMHIYLYR XQ MNP RQR IQIXDUGHOAR GHO6HP DEDEIIDXRIND HO
YBBUG-OIBAR FRP RIRP DGHRUIFYQ ARP SURP MR\ SWHADS-ETDGHOIH

( WM&HOMIUR QR K/ ~QEP HQMXDFR(P HP RIFly Q G-OIMP SR WIRAURR ( V
\REBHWRER XQ HARAR GH P HP RUD DIWEHAGD KIAD TN QRV SURHBHIRD\ XQ
DRAR GHUASRQE@ES KIAD TXHQHY KIRWQ GHARQIDOURAMBIDR $ @ QUR GH
RIS I \VH WFRIH) BV KWRY BV\IP ERBY OV YYHHD/\ OV SHIRDY TXHKID
@R |RP DD XQ @ GH KIWRUD FRP SDMED SUR XQAP HQM DU H) O YIAD
UHDIRD FXOMED \RABTEHQHINDAXAG

/ D + HP DYE5 GH &TFIGRY GOBIBAR GH 1 XHXR 308H -RAV 1 D DR KD
DADMOER pSRADVAYHYDY P DFIEY/SRUDGLIEGEG OWHSHIFYQ\ OUHRAYQ
P BRAMEHIR\EP SHIQERINX HHHD ( OIGHR HOMIAGRRARP RDAHHAD (R
FRP R IAWG IQMIR)\ H Sy QGHIH KDMAR\ WIXHMEQER HODIR TXHGHIGH\K
IG-QIAG\ \K|RP DGHRAIHQOFI® HOD, JBUD

( B WA QFH FRQ O YROIQIBES GH WHQAUKRP HIDM D\RGRY B KHIP DRV TXHKED
KHKR SRUEBIFXMAP LR\ GHGHRUFRQXBAD GHXQ®IBER TXHGR SHIWHHDXD
\RD JHHIFYQ 4 XH \ILYD \TP BpQ FRPR IQMRYQ D XU PARGEIIR FRQ
IIGEEE\ KXP LON5 HARUWX TXHGERRIWHODOH HIP BYEGKIFHAHODRY

' IWHAYDGHERHIMIDUR $\WRUID
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+.,6725,%

+ MRIDCGHO®+ HIP DG CHE&CEDBLRVGHBIBIAR GH1 XHMR 30AH-HAV
10DHR

/ D KIMRUD GH @ + HIP DEIS GH &R G-OBIBCAR GH 1 XHWR 308H -HAV
1 ) DHR H/IQESDIEBIGHOHYROAY Q GHO6HP BDEIRNGHS WRIDD® QUR GO
UR; : 6XQHPIOR GIDIR®\ FRQRIEFYQ WAERIG) DXD SWRHEHYQ
FRQUBQA SRUSIAH YD HOFD AMU SHQWCADDGH OV SFFRIR Y\ SRURUBAHUD O
AXAEXPDIRP D\RAID\ SR XQEDGHYIUDIH

1 X H \RWSUHGHY
1D] MY R

/ DMWOAYQSUHMD\ HIRW HYGHOLQADMD

$ FRPIHJRV GH @ QF3D CH O SRHLYQ GO-XHHY 60DR SRU O \BIEH
DADMEDXDHIEDGHRIR GRYH / DGRAXP HMERY Q GHOpSRDUFRIHOHADD
SOVAISTFYQ GH IIHBY \  HFOSURIWALYR DBIZP LHQR G-OHAUMY SHQ\MADD TXH
\WEARDE HQM KORD FMFALL OER XD SURRALYQ / D P DIHD GH 1 XHIKWR 308
-HAV 1 [) DR \HIXD HIR REMR GH GYRAYQ SHR O SURFHlYQ KIED SHER
IXHJD\ \RBP QA5
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$ QMADMIYQ O-XQU IHRYDGHD&R BEDCHO6IRNO HD&K \ &RIDHPQ
HADOR  $GIIBR-XRQ GAGY IFREVHEREEP DGHP HDGHAD ( Q
FOHR GHD&RP MyQ3WR) RP HOR GH O 6HP DD 60QWAH GHEDY O QHRUIAGGH
UBPSHIFOHYRUG-OXH/60QR\ GHR WHHUDORAXAGXDS R QIFR GHARD
OIP SRUXADGHOIP DH)\ G-OP RP HQR OAMUJIER TXHWSUAHQAED

/ D\VROFAyQSOQMIDH)  DHIQ\WHAMAP RDA) WIIRP UOSRHEQ
FOXQGWIBIRAMIR FHBEIERDOVGH GHOQRHKH HOHOXHHOIBEAR HIRGO\
FO WFRIP QR \H FRYMALD H) @& HEP HQRY A-QUEBY / D SR 1XH
SUAHQBED 02 EVER GH$ WRLID TXHQ O DBUREy MQ UAHYDY FRQAHQM G-OYDBU
RAUMBONXHSRADISRWLDO6HP DR

6H FYEEBAHIR) GRIP D/ SWAMD/ HOFRWMR FUIHD IQMIER H FOMYDP HQM SRU
KRP BV \RERY HRY FRQ YHDY HIFHQBAY \HH WD HOP i [ PR WEHR\ \IBCAR
OAUIDM \RER FOUWRUWR O PDHD GH 1 XHXR 308H -HAV 1 DR \HID
DFRP XD SRUD &Y 9HEH GH @ &RUWIED GH 3XHW GH5H | \H GHIQUID
MZHDIR/ DR/ SDD G XRV SDHY H [P SDBY , FRAR \H FXAIRY DEHFRY
P XVEDBY FRQ O SUAHADGHAIDAYG-O) MHH\ FRIADY \HP SUHER BEERY/
OORTP DGHDAMIGIS TXHHTYXHIDIP SRHU

(O GHPDJRCH O QHD SRR Q\By SRUSIPHDYH DOV OBV GH
$\RUID ( OIP SRR 1XH LGP HEDR ( OMBAR GRAMIR @G GH OV YHDV\ O
\RBP QA5 G-OFRWNIR FDADRQ XD SUR X P Sy Q HOMH B YHAGRY $ TXHD
QRAKHTXHG SDAQMTXHOLQADYDKIRDIFHIIER SBIP HOM\ TXHORXEGKIRD
WPSHIRXQP RRGHH Sy QSHQNMADIIIP HOMHSHIER

| DIXQERYQGHD+ HP DQEG

(IR GHOSIRHEQGH @ WSIGP HQM D ® FROMEAYQ GH TXH DN XHD
H SHIHAD QR SRAD TXHEW ARPR XQ KHAR MMOR (D GFHDIR QRED GH
FRQIAEIG\ PXIE@TG &RQ FIMREVNR FO  GHIHEMR CH D&RPIMyQ
SHP OHMGHD6HP BDEMMIARYRRY XQDUWKQY QHOHCS\ XQIP LHQR GHS WRLID
DOTXHDAMARY QP HRRVAXEERY\ WSIHQEIM/ GHOVFR WIGDYH MMM/
( QGFKDUKQYQ\HIFR G/ R IFDB HQMOFRQXMHY QGHDER UIRDGHEV & ERD

3E*,1$ _+,6725,%
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URV G-OBIBCAR GH 1 XHIXWR 308H-HAV1 D DR 30D SRHUHD P DFKD O QHD
FRERIFYQ\HGRP By XDE&RP MyQ* HXRD IQMUIIDSRU  5IPyQ/ XNH

* HDRO DID&HD\ ' 6IDAVL MIDMORFRY' / XV/ yH \ ' -XID$QRIRGO
2\MR HQ WSHHQEAYQ GH @ &RPIMYQ 3HPOQOM $ HXD FRPIMyQ \H ®
HIFRP H)G/ O\IFDGHUHERIUHOH@OP HOR RUDY] DUOHAKRMDIQMID\ \FI
OVEDH/GHIXARIP QR GHO+ HP D)5

' XUDQM @ P BB MIXHQAY \H WIEDY IQMQIP HOM HQ @ HDERIFYQ GH XQRV
PYBMRY SIRSIRY $ XQNXH\HRPY FRP R UHHBAD HOGH @ FR IBD KRP yQP DGH
=IPRD FOW\R 1XH FXQAERIP HQM DESER D OV ARXQUBCAD/ GH $WHRUID

BEXAERXQHNIEIR HOUAWIEHY Q GVASED\ IIHABGRIOY] DD

$ FRQIDTHYQ \H KIFH WHHBCAD D OV DRIV GH FRQUNAYQ GH @ + HIP 0NEG
H WRAEYG-C5 HIMARR IABIEHO&R IED

$FWDV FRQVWDWX
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$FWDV FRQVWDWX

2 UDQ] CAYQ\ SUP HRVIXRY 2

(XR  IXHROHSODORRQRIIRYQGHD+ HP O)ES ( QIHEHR ' 5IPYQ
I XDH IXHGAUQER WSRQEGIGURR GHRR & WIRREBR FROORJIOY] Ty Q
GH @ &RUBD GOBIBFR 3RR ISV ' /RUIQR GH O 6HUD ' 6HIDQ
* RJi @ 5HM@\ HOSRIR' 5PYQ/ X1 HIERIDRQHOSR HAR GHIQUYR GH
PUDIMARY TXH | XH COUREDR SRUXQIPIGTG\ WP MZR SDID\K DARULCAYQ ( \H
P WP RIXR\HDOERSW XDGHAM QI XJEP HQECSDDOIGHEGGHO+ HP 0)EG O
FRQXWKFRY Q GHX Q@Y DAY/ SURSD/SDDOLP IH)GH1 XHWR 30BH-HAVL O DMHR
BHIFRG/ TXHIXHID WD DEVHS WRID\ TXHUASRIBHID DAMMIR/GHAIQATS
SHEG\ \RBP QA FRGYFRQ O P SRUMFADGH O P IH)\ GOQMR FRWMR
SHQMADD

| D/IAWGH WG\ DHOWFRIRAP LHOR S-EGR GHO3URHIly Q GOBBRR
FRP RXR GHBVIRRYP | VARBP QY GHO6HP CED6IR 6HGNIFDOP DMNRIATS

GGG FOWEAR FRQ TXHHDHXR SRUDSREOHY Q\ OSSR XQDGYRAyQTXH
GSEDOIP IHOWWMDU
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" UIEXQEEHY * XHID&IMO SRIXHUID 2

$ SUGOBH) IQAR BV DXRV \UIXEHQAY FIYEIRD P DFIERY SRU GLIEXREY
FWALQMY / DIGAXIEQTG\RADICGHEYDRAMQD\  SRUIMIRP HOM ©* XHUDEIMO
VEAHRY XQ GAR JRSH SOD O YA FRUEH 0 XKD/ [RMABY TXHDRY
IQMUXP SAD/\ @+ HP OYEG FRP R HOWR GH OV IQUWARYY BDIRD/ GH ©
AXA5 \HYIR REQBED\REHMYIUHQXQARQM R IGHIR

7D/ HOARQ @R OWHSHIFYQIXHEQD\ FRP SBID ' XIDMEYXR/PQHQU O
+ HIP DEIS P OQMYR © SURFHIYQ JUIADY BDORIXHJR GH XQ BGHR JUSR CH
KHP DR\ DOCSR R GHO&RP MyQ 31R) RPHQR / DGRR® HQIFy Q GH D pSRD
KIED GH ADOAR GH 10 GH WPORY \ GH O QGG XJHQM GH XD

URJIOQY Ry QSR XD
/ DJUQUWRJIDY] CAYQ\ HIBRRGHDAXAG 2

( BQRGQH yQ@ly H POIRXDOAHD-XQU"  IWHANYD SIIA@SRU
'R SHIGRPVEREHR [FREG FRQUINP R O\WMHYQ GHO+ HP DA 6H
UFRGRAY CEHVTP HQM HOGHDP LHOR H MMM\ \H SDAY XQ ST GH RXMRYQ
EDOR HQ O WABE) DRy Q HELWED © P HAD SOVP RADD\ @ [P STHYQ GH @
AXA5

8 (R GH®BVSIR HARVPi VIP BHRRVI XH OLGRRER IRy Q GH @Y FDRFHI DRDVG-O
9tD &UAY WSHFQBER OV FXTARQGY G-OAPICR GH® &Y 30D DURQEU\K
HBYOER FRUM\HRUIDD]y XD ARBAD [HHWY \RTAMIER OISR R GHIQXMARG

SOMEXDHY

$ OVARIARYVGFIBNHKP DIRQ CERARGH/ GHDXRLICIRVUAMG-QM XHDGHD
AXEG SRHG-QAV GH CGUDMY FRPR %ER 0 DBIG $\WMID/R * OHD ® TH

G XHXWD HOIXHIM YIPX® HP RARTDTYXH © + HIP OIS P BQAQD FRQ \KV KIRY
DARQRY / D/ IDRDY IXHRY 1D HOM \K UIDEY tQMUP HOM SRU SDMEXDSY
RRLi QERHD\KVGRIQM/HIEHKR YARIFR GHSRAMMOVHOSRAHLY Q
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( Q RIBR \HGHGy O OENXMHYQ GCBDR GH @ 60RN &HD REUD G-ONFAXTRU
0 B QN DHSRHIRY SUSIPHDY] ) ( CBUR HRR FRQY FRQHD
SRR GH BHHIRRWY ARPR ' 1 IFDRU&DUR 3p] QRPENR +HPOR CH
+RRU ( Q FIXM FRON \R WKW HEHADD HOM \LJQLIEDIYD © CERWIFYQ GH B
P DIDHA/GHS WRLID FX DRRQUEXAY QHRY P IFDSHP MY IQADJOWHDXAEFYQ\
VYR XQ HHAR HAP Sl DM DQP BER D P XAKRY RURY BHHDRRWY D FROERUI
FRP RHID XQIP HQR\ REMGRGHS WRUID

$SRWUDFLRQHY ODUTXHVHV $VWRUJ

3E*,1$ _+,6725,%



5(9,67% '(/$ +(50%1'$" '( &$%$//(526 '(/ 6,/(1&,2 '( 18(6
3%$'5( -(606 1$=%$5(12

3RRASPV\HIGRERY \EP EpQHEBDR GHD2 Wy QHQHOF XHIR TXH\O D
OB  FRP SR XQSDAP RIR SURFHIRIDOCHIUIUHBYOGHD
DUMKFD\ GYRARID

, QUIHAKRMIDA QXHRVHRY 2

( CHIXHJR RUDQ) DIYR FRQIDY HQ BV IXRY
DXEQM/ (Q  \HDRP Hly OFRQXUFYQ
GH XD H OMIDH) O UGUD GH 60)
YDWBP p GIXCBD D DEHIDJ OV IPi JHQV
FRQ XQ FRWM GH SHAW DXPICR
JUFD/ D @ FROER IR Q GH & KHP DRV ( Q

\HFRQHARDRY QHRVXQURP H/SDD
BV SRMIERWY GH OV I DIRDY FRQ XQ FRXM GH

AW SRU XQAB  Q&VIPHQM
\K UDDER SRUBVSRIRVAR B3 1D]DUHO

6lQ HPEDJR D DWW GH BV XRV \HHQD
FRP HJ DIRQ D S HHUMIQRY GHDIRIP HQR

/ DAP IQFYQGHOSIMASTHYQ\ OGLIEXEG
DDHRDIO/ MDY GHRAND/ GYDRQDXD
HEEDGHIRXQDAMY ( QW \ ®R
\HFRQHYED DRDY BHGIR GHXQ SHIRR HQHO
TXHIGFAR \H@ly DSORAO SRIEQES GH
Q\RWUD+ HP BOEGRAGUK IHYQ

3URFHVLYQ GHC

&RP MyQ* HMRD\ UWRUDQ]CAYQ 2

(QPDJRGY  [DMOICWCHWER HHQRF/+ HP RO DRUP DQUENI\K
GIHRGHAAD). SIRSRHORMIAY QGHXD&RP My Q* FXRD TXHDXP HOGWHYQ
SIRMRID$ ODXR MIXEHQM \H FROXWM H XD QED-XQW' IHRIYD TXH KIFH XQ
@P [P QR D BV KHP ORY SDD WRJDJ O GIQEG\ HOWDEH GH & GUIEV
SRHIRTEV
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&ROMNMCEDG\ CBHWUDCHXDQHDHIED 2

$ 1BV GH B DXRV RAKHQI' 0QM © | B8 GH FOQAGDMIY XQ KHP IR DXP H
YROQEIP HQM HFOFDJR GH + HPOR 0 DRU ' 0 LIX-0) HO Q3 5R31IXH
JDIQYVOYR OFRQUXNAGGHO+HPOEEG (Q  HUWQGDO-XQU' WRND
FRQ' 0 LUXO$QHO) HIQE 3p) FRPR +HP IR 0 DRJ \H QA QHDY/
UG IRV SDXRIBY DY FRPR ARQERRY FRQ RV FRUDBD/ |RVUBAHIR BV
YOPXBVFRQOGHP BDERNGHRMDY/AXEEY

5 HRCAYQSDAP RQD0 RJDQ DD 2

" XUBRM FXRY DXRY \H SURSEHQ DB/ G-RMYRV HQ O KIMRUD G-O1L [) DR 6H
CSUHED HODP HOR GH PRBV SID DURQIL QHRY SR HARV \ \H G-HGH @
FRQINKFAY Q GH QYD DAY S SIRNIRU O P IHD SRUBIFHIRY FRQ XD
FXGIED GHIQHYQ HXWFD\ QAMJIED 6H FXSEGRH \IP HpQ O XQLRP IGI5 GH BV
SRRV

(Q \HRQHARDXD&Y ' RIDSRSDDDHODEVAV\ H)  \HIID
GHIQWIP HQMO\DEED GHOSFRHEY QGACHDOLIGUDGHEIDYOWREP p SWHHED
SRUH® RR G-BIOCAR AHBEIER HOHOQMIR JG-OAP SB

(Q \H CBUHEDD SRUXQIP IGI5 &Y QHYRY ( WIMRY GH @ + HP 0D)AI5G
FRORIEER \X P DFRRUDD] DIYR

(Q(HRH \HUHHHQ DIP EBD* HHIY [ WIRG@IDO+ HP By GH
SOEBIRY GHOBIBAR GH1 XHUAR 30BH-HAV1 0 MR SWMAGSRUHOF HP OR
0DRJ 0 LXHEQH) HOQH 3p] SRDOWRYAYQ\ HBFAyQGHD1 XHD
QU IRAND 3R FOQBAWD'  / XV + HIHR ) HO Q3] DHIIR
HBIIGRFRP RQAYR+ HIP BIRO D RUSRUD-XQI* HHID

$ 1ICDBY GHEV XRV QR O+ HIP DEDS LQURGEH [P SRAERM QRHEIZV/HD
WGVIBVSIRHIRTHY (Q  \HGHAGHTXHOV) DIRDVG- IFUAV G GH
SIRFHIRIDYH HY FOWBBARTDAMR GH UHEY DD SDAJ D SRMH D POR
(FRERIYR DG-P i VO DMIBY @ TXH KSR XQ AP BR \UQLDNR H) ©
FUYFD\ \RBP QAIGG-ORNR
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SODXRAISOVHY  \HIFRP HMOWRP DAHD&W] / XP LQRD IQMUBIR XD
YIGIHD PiV YMRD \ GRAQERD GH IOP ITRYQ IQMIRU 7Y \X WKIKIFYQ
FRP 1HQ DDSURFHIRDUHG XHYH/600R. SRMIER H FOMYDP HQMSRUBIFHIY SDD®
PXCDH DECBME) OV CQMXD/ DAY G-OL [ MR ( \HP AP R XR \EP BpQ\HWQHD

W GH O [P HRIID R0 QERH JXTDAY EOFRY FRQ @ &Y ERED HD
PRIR
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/ DRHBEUAYQGD #$QYHYOUR\ OFRQRIECAYQSDMP RQDD

( ODXR PDFy XQ KMR [ XQEP HAEDHD @ KIMRLD GH @ + HIP DUES FRQ @
FHBEIRYQGH\X 7 $QYHINIR &RQP RIYR GHHXPHHP plcH @-XQN' IWHRAND
\RIAY/ DO@-XQIU3WR ) RP HR TXH HOFWWOR IFDDGH © 6HP DD 60DM WYHID HD
PH-QIGKDFRP HP RIFyQ SHIAyQ TXHIXHDMBA WSMHONERHHD HOFWD
GHHHXROY) DRDVGBIBHAR P ERRIGHXYRAR GHO+ HP DG

/ RV IRRY FR(P HP RIDIYRY [(FO HIR) © HIERIFYQ \  SETHFYQ GH @ W\
"6,/ (17,80 i OFRBAFYQ GHXQ P ROER W) DR SRUHDIVSR 5HAMD H) @
| FKDEDG-CRIHOR\ OUARP DG WIEANMGHO+ HP DUEG WHRJ DGR DY \IDR
\K SUR HRy QPX@MITFRP R\KX SDP RQR

(Q O+ HPIYEE QDY MXUEIHDGHP HAD\ FRQHYTRYQ 6HFREHGyY
XDKEYHFY Q SRUSDWG-0 QXMAR /| HRQVGHEXTMD SDDO WKEKIFY Q GHOY
YIGIHD/GHDOY) DIRDVGHD (DFUAY IQMYHHY Q TXHVHIQRDDWY O6HP D60
FROXQSIAXSXHNR CGH SHADA TXHOAMDYDIR/IXRY

( HP WP R XR\HIGFRERDRQP SRATDMP HARLYDYMIFDY FRP R QWD) [y QCH
HOWSDXRABKBERVHOP CEADP [H] DSODFOMRGOL ) DMR FADGH  $OHR
GH$ EDR \ O (D) [y QG-ER (R G-I \KIEWM

$GPIVO-XQU* HHIDDME SRXIPIAED  / XV+ HIMR) HO Q3 FRPR
+ HIP BIRO DY RU DHIXUIER DY OFRQINAEGHY DG QGHOH+ HP DYEGHOXQ
P RP HQR FDYHGHRUHAP LLOR\ FRQRTEHYQ

(Q  O+HPIEEARXQIP SRUINMSDRHO\KX SHUP RIRFROOIGNXAHY QCH
XQ QHRWRR UIOR R $OHR GHSEDR FRQ XQ FRYM C8UR 1P ORR CH
HOR/ DMPICRID  HQUHO+ HIP DA\ OVOAIFHIDY ( MMWRGR \MWMLD
0OAM) DR KDXBHQRFY/SDDOE&WY] / XP IGRD\ SHP MADSIRFHIRIUXD QD
IPOJH) UAERIBHIER DDGHAR H SUAOR SRU OV SIRSDY AIFHDY 70/ YOBL
QWY SRUEEEEY \  ARQXIU FRQ HDERQIMIR \H G O RSAyQ CH
SRR IUHO( FrH+ RP R SIURTXODSRUP RIYRY GH FRQIYTRY Q ) BB HQM \H
DE0g Y XQIPHER FROOSDURTXDGHO DOHMHAYSRDORY QG\K ( FH+ RPR

3E*,1$ _ +,6725,$%



5(9,67% '(/$ +(50%1'$" '( &$%$//(526 '(/ 6,/(1&,2 '( 18(6
3%$'5( -(606 1$=%$5(12

XDOWMWD SRR DGR IHF RVGOUR; ,; TH

USIAHQBDEUMR DR DOFROP Q@ IGFRSRIQRH
D DFRYMIR G-OXHH/60QR

(\HPMWPRIXR \ DQMODAKADGHAEAMD/ O
QU * HHIDWRY SRUXAPIAG D' /XY
+ HIHR YHQ Q3] ARPR +HP IR 0 DRJSRUXQ
QHR SHIRR G4 POR DXRV JDIQYDXR O

FRQIAEIGHY DALY QGHD+ HIP DG

( QUITXHAP LHORSDAIP RQD0 FRORIETAYQGHD+ HP DQAG 2

' XUIDM FXRY XRV © + HP D)6 P ODMYR XD @HD FROXEDM GH P HIAD \
P STHYQ GH \X SDWP RQR FRP BQIIER Q4D DEMXMERGY WMEKIARY \
PRV SURFUR DRV

(Q  \HHIERY XQQYRFXBREIW CHURYHKOER S/ GHIQMIRUTXHD-QH
FROHYEIQHQBEXHQRXBER / DRAID TXHIGRA Y JODA SRUBHABERN \KSARXD
Oy QGH Y2

(Q  HID)Y OQHDEN GOl DDHR BIDODDSR)  $OHERGHS IR\
RTDFRIXQKHP R TXHDAR SHP LHAHUFQHIRIPDR % / DOQMXD
X TXHE GVERQEG! SWWID DARU [y Q GH O -XQUGH* RAHIR SOD DYXHBY
KHP DRV HRTFAMMH-Q SR ID

( ODR \H FXDIRQ QHRY FOGHERY HQ HOSDR G-O( AH+RPR\ \H
DFRP HIFURQ (P SRUBAY P HALDY HQ HOWRR G-O1 O DR BIIKIFYQ\ QHR
\BS] BER GH OV YRV B 0ER SRUHCORMEDO IFH+ HP R 0 DRU -RY ) HIBOR
WIPH* RYi® \ OFRSRIFYQ GHFIEHIERYGHAGR BN RY FRQ MIEDY GH
FUMBDVIBERVHQP CEADP 0H) DSRUS QWCERGHS EDR

(Q  O6HP DDEEUGHS WRLIDI XHUFRGRACDFRQHONME GH) IHXDGH, QMY
7XINIFR 1 CARIDXQKUR KAUER SDDOAXAS ( \HP WP RIXRVHBEKDRO\
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\DS] DR O/ YDV G-OMRR GO FiH+ RP R \HIQRy OUIXIXIFRYQ IQMUIDGHO
IPOH) FROQFRIMGH ¥ \WEYHRR IR QMUP HQMSRUD-XQBGHE DD
\ / Q\ HAPABR SRUSIRHR$WNM  \ \HFRQHARDIRD QDY ERUNHDVR
[5R DDRDY GHP D RUMKIEEETS GAXEEY/ DBV IRRVH)OSDAGED 009 RRGO
BIBHR

(Q  \HPRALE AP HOM HOMHDIR SFHRIDSD I(GFIU @ WApQ
LQDXIXNEED 30 DGH O 6HP LD 60D H) B DXRV S WDOENER \IP BpQ 0DHD
AR GH 2 WHyQ\ 6IBAR SOD |HOM XD PDRJ SIMASTHYQ (\H DXR \H
DEMXUHRQGRVI IHBVSDD\WXDBVH) OSIWMDHDG-EDR \IP XOIER MO
& \ HHXUHY XDQEDWQEDEDFDSDHL ) DHR CRID\ FRIHARDD
SRUXDKHP 0D
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(Q  \HSIRHR XQP RP HQR FDYH HQ O YIAD IQXMAR DD DXRV DD BHOA\
DM @ DAHZAD GH FOQEGDMIY SWVD/ ' / XV + HIHR ) HO Q3] P DR \K
IQMAYQGHGHAHODUIR 3WAHOBDOMEEMDAH  5REHR3pY 0 RIQ IXH
HBOIER SRUXQIP IG5 FRP R QR + HIP IR 0 DIRU FRP HQ DGR \K P DOER HD

(Q  \HBGMUY XDQHDFRRDGHHAEDY HIERIEDSRIXDHP SIDGH-OQ
Dt FRP R XQFRB/Q SRDHIRHER GHOL [) IR FRP SBIBER Dt HOKi EMR GONYDY
TXHSDY DVUQMUIP HOMSFSHEGGHO+ HP D)5

JIPHOMHD  \HIGFRERY XDQHDEWN * XDFRQ\KVGRVALDEY\ H)
\HFRQHARY XD QEDWQEDP RIEDGHWMARSHR GHHD R ERERVHOKI®

GHRIR WDD) BDSRUXDKHP 0D FROXQFRIMIB [PDRRGH %
&IHYDXRVGHBLBAR

(GXR P DSDHEHFOMIIR) XQEHRIOGHO+ HP OUEG YORHOBPD  IXRV
GHEIBEAR \HSWHDXQ [P SIR SIRIUP D GHIRRY FRIP HP RIMYRY GXIZEERV D
SRQHUHQ YDBUHORIDER KIMUER HCEDNP RQR DMWIFR\ KXP DR WHRIDUGVQ R/
FROOAXAE\ SIRXQE] DHOYICOHAXID \RTIDGHO+ HIP 0EG

&IHQ IXRV GBSV HOL O DR MIXH EQER HOHA RELMED. \IP Ey@R GH XD
+ HIP DEDG TXH KD TEGR \KSHI GLIEXAEEY WRDYH\  SHP DHAHU ILHOD \K
IG-QIATS HBIBCAR ARP RIRP DAHRIFYQ\ \MAP RQR

( WMDXR \BQ HSHADCHN NABCDER GHIQADIYD/A FHBEUIRRGY/H WIR GCID/ TYH
FXB ((QIQHOXD6HP DIDEIRNGH  FIBDGH\IQUEDR HQOTHQR I DHHQ
\RIBADA JRKRYAREP HP RIMYRY TXHKDQ YMEBIHGE HOMIIR HQ OV HQHO
FRUI) yQGHTXHQYV/IFRP SXOQO0L [) R
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(/ 3$3(/ " ( /$ 08-(5 (1 &(1 $f 26" (
+,6725,$' (/$+(50$1" $'

/ D KIMRUD GH © + HIP DA GH &R/ G-OBIBAR GH 1 XHR 308H -HAV
1 [ DHR H/\BP BpQ BHEIR GH O HYROFy Q \RADD, HRBMODGH\X WP SR ' XUIDM
QY OSDMASTRYQHY OSFHEQ\ HY O YIDIQMIDGHO+ HIP DUEE HIBHR
UAHYBEDH FOMYDP HQMDEVKRP BV \IXHIER BVXARA FRIP EWY/SIRIRVGHD
PSRADFQOTXH@HY OFRSRUIAYQ

/ DSUP HD3UWRHQGOL DDWR RBEDDHY  \HFRFARY FRPRXQ GG
SHQMADDIQAIWDER ~QETP HQM SRUKRP BBV TYH DYOg CEOR HQ IBCAR SRUBYR
YHDV &XOYR O+ HP DEGHIXIDR EDD HOMHD  FIXMP RGHB\HP CQMCH
\IQ YDUAR Y DM P VGH\REQBDXRY ' HHH@JR SHIRR QR \HFRQHYD
G HORY TXH DFUAWD O (FRERIFYQ GH @ PXWUD O + HP IEG ® TH
SHP W DI DUTXH KDXD IRV GOWR ; :  \K SHHFADR IRPYy W GH D
FUYKFDFR UEH

( PERFRP I DDSRGANHHD  XQDXR FOYHH) OKIWRLD WHHOMGHD
+ HP OOEG ( QHIRADGHO-XQU* HHECRHBED®DHD GHPDJRGH  HQO
TXH\HHDHQHR + HP ORO DR \HFRQXMA HXDQHD-XQU' (WD LU
SRUSIPHDYH OIGRSRIFYQGHP XM/ FRQAUJR/GQWR GHO' ILHRND ( WM
KHKR P DD XQ SXQR GH QB lyQ \ [EH XD Q4D HEED H) ® YIAD CGH @
+ HP A6

SODRAISOVHY  HBRRIMIRGHO+ HP OUEG\ S WRRGHEDDYRNRBP p
" (PUIR) HO Q3] $EOAR B DXDVHIHGFRIGUIHRH/H WIHY QFRQ OV
GURNMERY HRBAL KD/ \RE O SWHAD GHOP XWUHQ O, JBUD ( BV WHE IRQGY
B XH) CQHOFP IQRIQADTR) | DRFFQTXH GAGHD&RP MyQ* FXRLD \HARQRTEH
OSOMASTHY QI HP HADHO ORAKFM DABRIYDGHO+ HIP DG

/ DIQMUFY QGHOP XMUR\H@ \UCD PEVRRUCJIDAR (Q  FROPRIYRGH
OWRP DGHOE&Y GCSDR GHOV) DRDY GO0 tDE&VAY \HGHAGH TXHHOQHR
SDRVDSRWIERH FAMYDP HQMSRUELIFHIY XQKHAKR GHIUBR UHBYDAD TXHYIMEL
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@ DGHP IIHDRDD\ GHIQUWDOSWHFDI HP HDHO OSSRl QG-OXHH/60R
( W GHAMYQ \KSRH XQ DARH \UQLEDIYR \ B/ BREA FRP R XQ SDR (DMID
G-QUR GHOHROFAY QGHD+ HIP DA

( BRHRARQIGDHY  PAOER \HARP XQEDDO-XQI* HHIBDOSHXMEY QCH
XQQHYR WRR GAXZIER DVHUSRVBER SRUBLIFHIY I(FRERIQERHP i VP XBY/D
QERSDRGHOIP DHQGQ FFH+ RPR ' HRIMP RER OSDMASTHY QI HP HCD\H
FRQRIEDVIP BpQHOGVP RP HORVA-QUBEVG-03 U IBISIRFRIRTD

' HGHHORGA KDXDQEIXRVGDY OSHHFDGHOP XHQO+ HP DYEGKDIAR
FUAEQR G IRPD FRMIDM \IQR HQ) QPHR ARPR HD WASRQIBEMIS
$FXCP HOM O+ HP EGRAVIRPODSRU  KHP ORA KHP DY GHEVRTERY

\RQP XYY @ HUSWFQUISK POAPHOMFO  G-OREDS DALDTH
U GIPXDSOMASTHY QSBD\ GRIP 0N) 0D QAR (DM TG H) OYIEDGHD
FRERIFYQ

$ B QIR GHHRY AL XRV OIGRIRIFAYQ GHOP XMID O+ HP 0UEG R KD
\ISXHIR XD USMDARQ OWEHY Q QR XD HYROAY Q FRHIQMARQ B/\IYP SRV
FQUNHAHER © VIO FRUEH \ IRVMIBALOER © ARPXQAG +R - KHP OV \
KHP DGRV FRP SIWMD WMSRQUEIEY HIXHIR\ GAYRAYQ XQARV SRUKOP \PR
RAUMY GHEIBGAR TXHGAR RWHODOH+ HIP BB\ TXHMIXHMEQER \K SUGASIDEKD
GHIG-QIEG
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3$75,021,2

7IRR -HYyQP R$EBR

( ONRR GAXIZEER DSFAHRIUDIP DIHQGHL XAWR 30BMH-HAVL [) DHR |HKOR
) H/SRSHIG GHO+ HP DG GHEIEIBURY GHOBIBCHR GH1 XHXUR 308H

‘HAVL D DR

( OBMKR I XHSWHOBER SRUKCKHP DR FRWEH'  -Rp/ HRDER 0 HRD DSOIMY
G OVIGD/\ GURNEH/ CFRWIEY SRUO -XQU ' IWRAND GH @ + HP BYES 6X
WD) RyQFRUlY DFRJRGH  -HYQP R$GQR HIXEIER HAPABER HOP DEAD\RE
\RRW PHMIR FRQ P ROXUIY \WSHEAUDY TXH [5RMID \RTH \ HBIOAD 0D
FRAMOQR

( Q HODR HOWRGR | XH REMR GH XQD WXEKUIFY Q (QASUBDWN) 0D SRU'
$ CUERGHS EDR FRQUEX HIGR DK FRQHYTAY Q\ SXHIXDHQ YOBUSDUP RQ0D

$FMID QM FOMRR /SRR SRU - BIFHR SIRFRIRDH) OQRKHG-OXHY
6OQR. FRQUMA HOER XQR GHBY HBP HQRVA-QUEBY\ Pi VHP EBP | WRY G-OG VLGB!
SIRHIRTOEHO+ HP DOEG

7TRQR QHQRU 7TRQR DFWXD@H(
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) DURDV $UMIRGHD) UAGR

( O3DR GH OV ) DRV G-O9D &UAYV
DR HY H/QWKR\ SURSIHEG GH
O + HP DG GH &TEDBLIRY G-OBIBAR
GH 1XWR 308H -HA/ 10DKR
FROXWAHOR XR GH ® FRMQRY
SOWPRIDBY  PiV QXD \

WFRGRAEGY GHO+ HP DQAIG / DDARUD
GOQHKR FRINERZHD' $WMR GO
) R

( OFRMQR HAV IRP IR SRU FDRUFH
| DIRDV GH AGR D/ B0 DD/ H OWQ

SMDERR DD PHR FRQ  YIGHD/
SRIFURP DY HP SBP DY HQ \KV AR
|UQM/ HIERIEY HY FUAED YMWMLLFDER
GHFRIR DIXHR ( WV YIGIHDY | XHIRQ
W0 BEY/SRUD ILP D&UMEP ROGH/ H/Q
DI FRPR SRU \X \XPXABD HD 0 DBIG

CoRUMER XQ (RAEG! YOBU DWAIER \

DIMODIFRMQR
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( BDRRGHD6EDAWEHD 0 DXHIB GH

( O3DR GH @ 60QW &HD [HKOR HD FROXWA H XQD GH OV SH D/ Pi V
GAXEFDEY GH \K SDAP RQR SURFHURD ( WV |RUP DGR SRUIIXUDY \BDEDY H
POCHD PIA]D GH MMXR FRQ XD FXA®D SRIARPD S D SIGRHD
RSHADP HOM YME®! H) @ GHFRUFYQ GH OV WQEDY / D REWD B/ DARID GO
RAPGRU' 0 DQ4OS@H TXHD GRY DDILKSR GH XD QRIE®! H SIAYATG \
\FOIR QQUDYR ( OSDR SRR \REUH XQ WRQR D UKHEDY HQ @ QRAKH GO
0 [pUFRBY 60QR  [IFRP SXOER HOAWWXUIL SIRFAURIDGH @ + HIP 0UEG GH @
60QW&HID | RUP DGR SO HHADDG-OFROMQR GH GGV GH O 6HP DD 60
GHS$ WRUD

3DR2 WAyQHYHOF XHIR

( BBDRGHD@2 WFyQHQHDF XHIR |HAKOERHD  FIVARP SXHWR SRUILIXUDY
\BEDEY H) PDEHD PIH}D GH FDXXR FRQ SRIFURPD DSIHIED D SIGRD
RSHADE HQM CBUHACE®! HY O GHFRUIFYQ GH @V WQEDY / DREWD H/ DARID GO
RPAPGRU' 0 DQ4O$@H PAD PINMWID FRJLHH DOFRMQR XD P DFAID
H SUAYIAIG\ SUR XQAGIE DMWYD

( OSDR SURFHIRD \REWH WRR D UKHDY H) ©® QRAKH GO0 [pUFRBY 60QR
| RUP DQGR SDMWG-0G-VIBIRUIDG] BER SRUD+ HIP DQEIGCHOGIRMEHD
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3DREHDM&K] / XP LQRD 5P yQ9LFHIM * DD

( BDRAHDE&W / XPIQRD VOO DR HMHBVDXR/ |\ FROWMA HXQ
HBP HOR MQIXDUGHOAR GH\X SDUP RQR SURFRIRQID

( Q\XV SUP HRVIXRV @& / XP LGRD \H SURFHIRY \REUH FOUR GH UHDY
OFRP SIXDQGROCBDRGHOY ) DRDVGHR DEUAY $ SDWIGHIXR DY
D \HU SURHURED \REWH @ DQMXDY DAY G-O1 O DR MHER SRUBED SRU
EUFHD/ UH RY DGR Dit HOFDW RAUSHWWCGADOG-0GIG! ( \WWMSDIR SDMASTIEDHD
O QRAKH G-OXHHY 60DR. GHOAR CGH @3RIy Q G-OGIBAR RUDY] B SRUD
+ HUP DQEIG GH&IEDBURVG-OBIGCAR GH1 XHXR 308H-HAVL [ DIKR

TRQR X&URU %UDFHXIDG RA
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7WRR $OQUHRCHSEDR

(OMRR GO FH+RPR BDDORHQHODXR ~ SRU' SOUR GHSEDR B/
SURSIHEIG GH @ + HUP DG GH &CEDURY G-OBLBCAR GH 1 XHMR 308H -HAY
1 D DHR ( OFRPIQR H/SXHBAR SRU  BUFHIDY FA D SDMASTAYQ UHXHIDHD
FOJ AMUSHQWWGADD. FRP XQUILIR G-OGH 1B

( Q@ QRHKH GO XHH/6IRR. HOMRGR | RUP D SO GH @ 3URAHly Q G-OBIBEAR
FROXWA HIER XQR GH @& P RP HQRY GH P DRUUBRIIP LHOR \ \RBP QA5 GO
UFRUIER SIRMIRID

(FFH +RAFOGH 7IRQR (FFH
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( QL O DUHR KIRUD DARUD\ WDV

/ DIP DIHQ GH 1 XHMR 308 -HAV 1 O DR TH GAGH DFRP SXDD @
+ HP DQEIG GH &IEDBURY G-OBIBAR GH 1 XHXR 308H -HAV 1 [ DHR H) @
RIXERY Q SHOVMGADDG-O-XHHY 600R K/ XD GH @V SH D/ Pi V YHHEEDY GH @
6HP DLDEDRMAHS WRID $ GLHHIAD GH® TXH SRAID SHODYH HXB\BEDCR H/
SURSIHEG GHO+ HIP DUEG GHOBIOCAR QR GHO9 HHIFGIER IGDGHO6M
9HD&W \ &RIDPQ TXH O FRQHIYD FRP R \MXDUKIWUED\ @ FAGy HQ X\R
SDD\K SURFHIlY Q G-OAR GHOFRYMR GHOBIBIAR

/ DIPDHD GH FOURMJSRIFURP DR \ GH YRAW 1XH WD) 0D HD SRUHD
PDICHR ' -Rp )WIFAVR 7HIQ H) $WRJID GWIF QRH SRU \WV
SIRSRIARH \HIHDH SIAYIATE\ SR XQEDGHRAYQSRIXDU $ R DIRCHBY
WG @ D KD \KUGR GYHID/ UWEXUARQY TXH KOQ JOUQIDR \X

FROMYTRY Q\ \X SUAHADFRMDTDH O6HP DIDECUDMRITD
| DA-MY QKIMWUED

' HGH O XQIHYQ GH @+ HIP 05 GOSIBEHR H) HOL O DR KDMER
SIRARQER H) @ QRAKH GHO-XHHY 600R EDR © UASRQMELQETG HEILWED\

SHUWCADOGHHBFRSRIAYQ / DALy Q GHOLP IHY SRUSDIMGHDIHD&K]

FRORIE/ XD FROER Ay Q KUED EDOE H FOUWSHR SDUP R\ H) @
WDEHY Q QAILED DXRUBD TXH SHP DHH YWHOMKDMBKR  ( OL [ DR CH
$ WRUIDUSUAHQD Pi VO GH\X YOBUDMWYR XQDFRDER IRy Q HAHFR WBEDY
\ XQSDAP RIR HELMDIFRBAIR 6X SHWHADH) @SURAHIY QGHBIBCAR EDR
HOPAEIER GHO+ HP DEIG GHETEDBURY G-OBIBCAR B/ WP RQR GH\LIGY GH

GHRAYQ I1H\ FARP SURP MR FRQ @WBEHY QUAIIRDDXRIDID
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( OARR\ VX SRUBAYQ

$XONHOIP DHD QR H/ SURSIHETE GH @+ HIP D15 GHOBIBCAR XD SRHHXQ
WRRSIRSR QKORH)  SRHRWEH  -Rp/ HROER0 HRDWIXHIR
OVAUFRNE/CGHO-XQE' IWAND\ BDDORSRY  -HyQP R$ GQRHQP DGHD
FRQ BIXHJRY P HNTRY 5HXEXIER HD SRU'  $OUBCR GH $EDR SOD
JDIDFDUNK FAKRMD \ HXWD HOWRR H/ XQ HBP HOR FDYH G-OFRIMR
SURARIRD

(OLODHR K/ SAIR SRU  BIFHRY FX D GERUMBCHRD FRQUEX H D @
\RBP QA5\ WFRIIP (HOR GHOQRKHG-O XHH/600R HO$ WRUID

/ RYWDMVGHOL O DR

$ @ OUR GHOKMRUD OLP DIHYKDOAGR AWIDRY DXHIERY TXH UH GID\IDR
OGRAYQCHEVI IHBVFRP R DHYMED SURFHIRBOCHAIEDPSRAD ( QO6HP OD
60QUD CFXCD HOL [} DGR FXHOB FRQ GRV WMV SUGASEBY TXH DIMED \HI-Q HO
FRQM \R\ OFHBEUFYQ

7~QFDEQQD

(VO YRWP HQ Pi V \RBP GH\ [P Ey@D
GHOL [} DR $ \RABEDDOSXH D\ DO

FXM Ki EMR H SUAD HOFD FAL SHQWWGADD,

PHADNR GH @ SIRHIYQ GO 6IBHR
SDWEXDP HOMHD BVP RP HQRVI XHIM/G-D
UFRUICR
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7~QFDP RDED

7 WEARBOQOLP DIGHIDQ) DHD UH GO YIGRXDHY Q FRQHAFR QAULFR GH
© &ONPD\ O 3DIYQ 6X FRBU UP MM DOUFRIP QR © SHAWFAD\ @
P HAMEAY Q\REUHHCP IMMIR SDATD

( WRY WD/ HDERUGRY FRQ H TXAMY | CRMUD \M WD QR \RR UEPOQ @ [P DIHD
SURFRIREDB HOM QR TXHVEP BpQ \MWEQ DO LIXUD G-OL [} DHR G-OAR GHD
WBEHY QLIFRQRIU IFDGHOP DICRIR AR WIEHHAXRO
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( OKi EMR FRQW GHWQED EQIFD FRQ ERIRGHID G-OP WP R FRBU ERFLP BQID/\
|V P RIDER JXCQMEDQIFRVARQ @AY EREEDH)P RIGR\ FEBIURMOER FRQ
ORX PRED H \K SO GHDQAMD / RV BIFHRV GH BV SDRV AP A HO
FCSILRM SRUXQ YHBJIR \ &V FOURY GURNRY @YOD XD FISD P RID TXH
\EP ElpQ SXHEH \HUX\WI) 0ED SRUBY KHIP DGRV GH 1 LD 6H FRP SBUB FRQ AP \D
EOJD\ | CSDRY FOBHHY FRIEDD\ STOEPQGHIRY
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/ D3URAAlyQ G-OBIBCAR FROXMY H XQR GH BV P RP HQRV Pi V \REBFRIFGRUY/\
WRIRFAERY GH © 6HP 0D 60D GH $WRID 2 WO 0D SRU O + HP DA GH
&OEIBURY G-OBIBCAR GH 1 XHMR 308 -HAV 1 DR \K MQIXDIAE QR WAIGH
~QEP HQM HD \X DQWI* HEIG \IGR HQ @ | RUWP D H TXH WEVRUP D @ AXATE HQ XQ
REAR GHURIP [HQR RIFYQ\ WASHRFRP SDMR

/ DSURAAY QUACHCUDH OQRKHG-OXHYH/6IDR POGROG] GHOBD\HISIID\

OV FIXBY GHS$ WRLID\H\XP HIHQ HQ XQD DRy VHID GH\IBCHR DL EROWR ' HGH
LOXBM/ DM GH O\DEED HOIP BHQM\ DH/GWIDR (R KD YRR/ DPBEY Q. IGR
IQHHOIR \ GVKHP RAHSWSDIARQ\REUHEG\ FRAHQMHYQ FRQAHQAV/GH
TXHSDMASIDHOXQORR SHAWCHDD QRHOXQUP SBIGIB!

( OFRUMIR \H GADIRD FRQ XQ RGN WXRR |IHODDHAUNY IXQEHRIOGH O
+ HIP DEIS / RV KHIP DRV WWYHIXIZRY FRQ HOKi BMR SHQWWCADD DY) 0 GHIRWP D
SDABED SRUIER YHDVR I DRDVAA DA \MOHIGP IQDHOMFRUCR &OEDSDR\HD
FRQ\RBP QA5 \MIQ SN/ SHIP MHOER TXH FOBAR \H FROAHMD HQ HOYHETHR
SRBRAMUGHOSIRHEQ

/D PDHD GH 1 XHMR 308H -HAV 1 DDHR HA FQUDGOGI® DOJD
DRP SXOED-QEP HQMSRUD®]  HOMRIIP IHQR\ ORIFY QIQMRUGHTXHI/O
RARTED 1 RKD [BOXRY QP ~EDFRQIDD Q YR/ TXHURP SSR@DRYMHD ( O
\IBGAR QR H/DAKGAD QR BRIXOM XQUBCHR FLIBR GHVIQLER TXHIQMBDO
WHE lyQSHIRID DOFRQAP SOy QGHIP IMMIR GHO3Dl/Q

8 (RGHEBVDIRYP i VARIFAMMIR/GHOSRHE QH/OSWHFDGHOYI DRDVGO
9 tD&UAY TXH WSHQED O/ FYEARGY G-OFP IR GHEUMR KIADD&W] (B
IDRDV AR G-OHIXHJR FRBRAIYR GH @+ HP 0)EG\ GH @ AXAS SR XD
GPHQlYQ \PEy@D SIRXQD DOFRWR P DFDYR HOMCHDIR SHQMADD\
UFREIR FXERY QW/HXTRY Q HOHQIFR~@P RG-OIFULIER

' XA FOWFRUGR $WRLID SOWFH GAMHYH / D/ FOEBY KTEWEE HQM @Y GH
YICD \HWEVRUP BRHQXQHATHR FRP ~QGHUASHR\ RUIFyQ 9 HACRA YMMIQAY
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DFRP XD HOSDR G-OFRWMR GAGH HOMBAR  FRQAEQMY GH TXH | RIP 0D SO
DXQNXHWDARP RASHRBER Y GHXQDWIEHY Q TXHWDAHGHIHHIFRQY

/ D3URAAlY QG-OBIBIAR QR EXVFDHOP STRRH \WIRUQ OHSHREFXQUAIS 6XIXH)D
UAIGHSUAVP HQMH ® FRQMIR HY @DAMIAIS H)OFRRQMAYQ\ HOIIGHIEG
D XQ X SIRSIR TXH \H KD P DQAMIGR I(DEMIEGI D ® @JIR GOWP SR (VXD
SRHIYQ TXH QR \H FRQAP SD~QELP HOM FRQ BV RRV \ICR TXH\H YIYH GAGH HO
IQMIRJ

$ CFRFFOIUFOBFRIICR O AXETE WHGSHDGREP HOM\X SXAR KIEWEDSHR HCHR

G-OIBHR SHP OHH 3DDEVKHP DRV OSFRHE QR WMP ((DFR DU GO
DR IR THHIRBIDH OYYHHDSHIRIGHOI H\ HQHIFRP SIRP MRFRQO

+ HP DQEGDROJRGOIXR

$\t DXRWVIXR @3RIl QGHOBIBCHR IXHHIGR XQR GHBVIDH/GHOGHP DD
60 GH $ WRLID XD P 0L HXERYy Q ~QED GH HEUNDIEIS FRBRIYD TXH P DQIMCH
YOYR HOBIDER GH TXHQY GACH HOMBHIRQ FOMBCAR FRPR @ IRPDPi V
HBP-QMGHRIHY Q

3E*,1$ _3528&(6,P1 ' (/ 6,/(1&,2



5(9,67% '(/$ +(50%1'$" '( &$%$//(526 '(/ 6,/(1&,2 '( 18(6
3%$'5( -(606 1$=%$5(12

,7,1(5%$5,26

$ B OUIR GHEVIXRY OSSR Q KD BIMIDER \K UFRUICR HD I XAy Q GH\LHD
DXR H/ SIUR P SO ( Q @ KIWRUD GH @ &RWIGD \H KOD HXBEGAGR FOAR
MCHDIRVGMORY FHBEUDERYFID-XHYH/600R. TXHKDDP DUER HOAVRAUIUGH
O+ HP DUEGSRUDAXAG
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6H GABKD \HIXKEP HQM HOMZHIMR TXH UFRWAH HOSDR G-O( FFH + RP R GAGH
9 DOHYHDY KD \X @I0ED DOLTACR FIED 6i EDER GHGRBUY P DFIER Di HO
IQHAR GH\X SAWHADHD ORXAIE GUIQMO6HP DIDE0OW
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30D BRREDDHR ' IR/ 60PR

SHRR R TXH MEP SUH P H KD UMKXEBER XQ SRAR QFyP RR HO\ D VB KIEWWID
" P LQAR GHMBAR ! TXHHO O\RAHIG AYIOHWE) DHOP HP RID\ QR GHUASHR
DA DFRQARP HQRY OFWRRY R IRIP D/ P RMEBY GH PODXEHUMER <R FRPR
FUN HQM @ CBURYHKR MEP SUHSDIDP X\MIUHQ P LV OZ-QARY XQ 3DBHQAMR . XQ
$YHO DMDTXH FRQIGHR \HIQGHP XAKR P i VSURHAKR DBVFRP HP RIBERY 3HR

KHGHUHFRRFHUXDFRD HOSRAUTXHWIXHP DRMIHOER HOIBHR HOXD\RAHEG
GOXR

( QHO P EMR WHDIRR SRUKSHUR\IP EIpQHOHIMWITR HOUBHR RAXSDXQSCSHO
RECGADBD( OBAR\IDR HMDHYORAUAISGHQHMR FRI)YQ\ WWHDOYRBQNG
G’ RV HARE® RUGOR ( OVBEHAR RV HICD ARPR HOIXHIR GH WHIQDU
PHARTRH=0DMY (V@& TXHKIFHTYXHHOIBCHR \FDVIDIGR/P RR SHR
\IP BpQ @ TXH @ KIFH VI YOIRR 6RELH\RER HFOMBCAR QRV (D HORETHR SOID
FRP XQEDUARQB\DIUBER @&y P R SRA-P RVGHRHETFAR SDDTXHHOBH RUQRVKIED!

H6HP DO

/ D6HP DDEOMY HOMBHIER SRUHDOYFHBEUIAR Y/ TXHWHQ GUDH) OFIBICH
POR G4 OV KHPOQEEY\ FRUBD SFOWHDEY W/ XD H SHIHEFD WOIRD
\GFRP SDIIE®! H) O TXHHQUERHYIMHIR QP HRRVDS-RRY 8 OH SUA/QGHIH GH
DWW\ GH KIWRLD YYD TXH OM HQ QXY FOBY TXH HPRARD \  KIFH DO
\HQIP IHQRY~QFRVHQP IBVGHFR DG/ $ @ SURSIIP HOMHDIRR \HIXDBHTXHD
6HP DD 60QDHY/XQ DIFIYR VIFR GHFDEEDS TXHIP SXADQHRDWAUD GQP [[D
O YD GO XHWIEHYQ\ IXMR 3HR KD WR H) @ 6HP 0D 600 D HO
\IBAR'

( Q FOWDR BEGR KD XQ BIAR SRR 1 R PH WIHR DOMBAR GH BV
[5y WRBY TXH\EQAR KIROD GFKR TXHPXTHED BODER GH-HAA. GHIR GACSDAAHRY
Q00GH OV DARUAEEY TYXHSXGHRQ HAMINK P XHW SHR S ILHRD DIDIDYHD O
FREDGD\ DDSRAHU Q. 0DCH BV GHIXGRBY FOQGINCR?A GH-RAY FRPR -Rp GH
$UP DAD\ 1 IFRG-P R TXH HFRIGGRVHOOGRKH BRIHRQWK PHER\ ®HQMUD
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URQ QODGHHH\ESXBUR POER O SEGD\HHAKY \ \RR TX-G/ DRAXIDY <RPH
UHIHUR CDIBCAR GH-HAV

(&yP RH/SRIEBITYH \EQR + IRGH IRV (RKXEHDKHKROOR' &y P RH/SRIEGI
TXHIXQEDHHMBCAR COMOY/IRATARY TXHOIKORDYD CQMOYEREDIGIEY DM
FOVDOR\ OEXD COMOIGMXFDKIADRP WP R (3RUTYp QRKIEY" (3RUNP R
DIXP HQYY FRQ O VIELGAD TXH G FUIFALL CED FRQ RDRDMAS FRQ O TXHKIETED
1 DAHFRP R e CSRED LR\ YHETS HO \XV SCORDY (IEH KIEWDWOAR Pi V
WyQTXHe O3HRFIY $QMEB/6XP RVEIFHERM/ DQM3IOR DM+ HRGY DM
XQ |0 V¥R SXHE® TXHSHED\K P XHW DM O QIR Q GH3HER« 1 0D 1 LXD
SURAIXD Q XDSDDED

1 XD HOMEBUPR/ GO\WR HH MB(AR 3RGPRY PDIQU TH A9 SRU
RE-GHADOCB OB H SRUIAHSIFY QGHBVKHKRY SRURIP SHAUB TXHHDQHHDIR
TXHRAXUHD SRTXHTX] i V-HAVHQOMIBY P HRUTXH@EHTXHHOIBCHR H/OP HAU
GHO/ASHID. SHIRQDHOMIGP RVG-ORR SRUDO

| RTYXHM SRGHP RVKIRU\ Pi VH6HP D60 H/IBBG-UGHPOS YHRVKD TXH
JXOEUMBEHAR SD GHRTXHOYFRD/KIEBQ SRUM P WP D/ SDDWIEDRR/O1H
SRUGQMR\ GUHEHARDTXH' IRVKIEB!\ @YHDOEHDQM\X SO ( OUBHR W/ O
RSRWMQATE GHHADRVDXQ@R \BRIRVGHHAHD\ GHATXH\D' [RVTXEQKDID
HQ QAINDY YIGY + DFHUMBIFAR H/XQ IRR GHIKP I@DG + D YHH/ TXHM. TXHHD
\IBCAR W/ OP HAUR BQED' RY\ OP HRUP XKD GH TXH QRV SRHP RVHQ \WV
P DRV &MUSDDTYXHSXHEKIED O

( Q6HP DD BIRIPHOMBCAR H/XQWWFTE) GHHP RARI 8 QUBAR HYHOTXH\H
SXHGH HPEDU\ HIFRQW @ EHBID $\ @Ry © + HP DG GH &TEDBIRY GO
BLBECAR\ \X SRRy QG-0L [) DR HOUBHR

8 QB[R HAAR \RPEIR SIRXQR GRIQM TXH HIPEH\ DURSD XD KRID
HP RAy Q SRS ( QP XAKMP D/ AXAIEY/ GHQAMDIHRIUDDH IWMD KHIP COEEY/
\ SFFIRHAP LOSY/ TXHGIXTFE SRAK WRUSHQWCADD FRP SRIMD HOMBCAR
BLLYD FRP R HIAP SB O GH 6-@ TXH KDY COSHGUD® YHQD SDID HOMUHD FDUHD
R IADD® KIFHQSRUAAR HOXQ\RELHAHUDER HOMBCAR $\ IXHRQGUIRM\LIGY
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\BQRY FRONRY SURFAIRDBY H) O\AUDY GH/ H/Q\ GH&DKMD 7 [P BpQ IR
KOFHAEQDXRY @Ry FQMBHR

6lQ HP EJR HD @ 6HP DD 60 DRXED XD 1P IHD AP (DR SRUDY FIBV HD
\IBCAR CEROWR H/DOR AEDYH P VGALAOGH YHU / DP DDGHRAS-RIERMY PiV
i IO GHISDARY TXHGHFIMU [P SGHH SHIP HOEUTXH\IXHMEQER XQDP DIYTRAD

GHIRDGVABLG-CSDR GHXDKHP DIEGHOMBHR $ GVP WP RVFR IBVQRVA
PR

1 RVHIED /P DFKD/\ \RP RV DV GH OV P HRUBY EDEY TXHIGRRSRID FRQ
JUWIEDR Q4HDYSH D/D\KVWSHIRUIRY / DSBHIXQIUTXHP HKDIR H/OMIXHQM
(DP HRUP ~\EDSURFRIR D HOIBAR QR\RQIFDR FRP SDIEBVHQHINDEHP 0D
60

| RVFRUIBY Pi VGV GHO+ HP 0YEG GOSBHR GEHP RV KIFHURXD BIE Ly Q
3BIXQERY L. HOMBBOERUTYXH EXAIP R SDUD QMWD 6HP DD 60U QR O S}AHH
FRIGAU SRR DSRAR DX ALY GHIG-QIATS 3RIVKSHIR QR GIR TXHW® D
WDV G-OMBHAR \H @0XH D GIUBEDHFOMUIR GH O/ RHHDY Pi V SXUIY SHR PH
PR DM XDAHIBWIGHADDOHSHREFXD Ty Q GHQHD\HP DDIWEHQR
H UHXDUMMYQ

3IHQR TXHHOIBIAR IXHWMIHIER HETHAR HO QHIXNDEHP BD6ORT ( VP V SHOR
TXH\X DAKGADQR OKIFHP HAU QR TXHYDHOGUP HQR GHOP WP D GH\K EHB) D
SURSD\ GHQEIMDYLYHADGHOP WP D

1 DAHSXHEHG@GHO! XHJ DFRP RYHERID DMWIFD\ HAUWXIDGHOP ~\EDGHXD
EXHD P DFKD R G-OFIRR GHXQ PRMAM 3HR (SRUTXp GEP RV GOSRFUGD
\BAR' ¢ H\MIHP RV P IHGR DOMBCAR' 30D P L HO MR FXV DIIXUIBER SRTYXH HO
\BCAR HO6HP DDEORM \HRAFKD

( QUTXHO DMCH 3UHR
3i WRFRGHEDQYOUWREBP p &RMIDURGHO+ HIP DYEG

3E*,1$  _ (/32" (5" (/ 6,/(1&,2



5(9,67% '(/$ +(50%1'$"
3%$'5( -(606 1$=%$5(12

" &$%S$//(526 () 6,/(1&,2 '( 18(6

25%$&,D1 9272 "' ( 6,/(1&,2
( OYRR GH 6IBAR TXH G FRIWIEH/ KT GH WD 0L FIED [XR QM GH FRPHI DU @

3URHYQ

&i QAR
GHERDDW SHER 6HR3

0 RAAYQ

( OUB(HR SURGEHR IQMIDP SHIRR
SIRBQIDYER @ SDDEWD 1OP 1D HOGi ®IR
HQEEDER HOWH' [RV\ BVKRP BB\ HOGH
®/ KRPEWY HMH . ( Q HOMBEAR HD
GL®IR QR \H LOMIXP SH GHIQUWYIP HOM
MR TXHP | VEHD @ SDDEUD FRP XQEBED\
WAECDDETXHMHXCDP DEXUIRY Q\HRUAD

@ D \PRGIBM\ \MPRGIKEDS (O

5HMIHIER \X GQIXD HOKRP EUH DFHQAD
\X (EHWG SOUD HYMIU @ | DS \REUH \RGR
H) PHAR GH SODEBIDY R GH MARY
GIFRQIGHIGRY 3HR SRUHAP D GH WD
\EGUD TXH SXGHD SDHHJ SXUP HOM
KXP 0D MY IRVTXHD I XQEDH HCKRP EUH
®\W¥P SRVGHUBHAR

( OMBAR GHDOM GH ' IRV WIBFH @
YHIJ-HJD GY8V GO SHIR R ©
FRAWOJD H) O \DHYQ GI&pV GO
SHB/Q 6LIQUED TXH DOM @ QMWD GH
®VKRP BBV &UMR HOBIEYR ILHD SXR \K
FDADHQ @V P DRV GH' IRV 6lHP SUH TXH
' IRV YDD YMVBUDCKRP EUH QMDD JXDED
MBFR < XD Y TH KD AR HO
\BAR GHWWP RUR GH IASHR \UQUED @
JUDMG\ ODOERIFAY QGHKRP BUH

(OGL®IR FRY' IRV \H FARP SBD FRQ HD
WBRR H) OKXP IODG\ FRQ @P HAMAYQ
MBARDCGHOVARD/GYICD/

| MWD EETFD

ow 2 2 SHE lyQEWH

9RR CHBLBAR

6OFHGRM  +HPORY \  KHPOQV
CSURP HpLY JXDUEV [HD HOM UASHMRR
\IBAR GAUIQMREDOSRHIY Q
&RUWGH Bt 3520 ( 7( 026
6OFHGRM  GBURPHAY FRQ  YXHMR
\IBCAR CEULRY D O WDAHIGHIAD GYICD\
PAYDUDWHIFYQFRY' IRV

&RUWGH Bt 3520 ( 7( 026
6OFH.GRM  (BURP HpLY KDFHU GH YXHMR
MBAR XQ WP RQR GH 1H HD 1 XHXR
308H -HAV 100KR H) TXHD FUpy
FRPR' [RV\ KRP EH YHEDHR 5HIORU
\ 6ODOERUGHBVKRP B

&RUWGE Bt 3520 ( 7( 026
60FHERM 4XH' IRVRV® SUPIH eO
TXHIQADHY YRRARY\RED REIDBEXHD RV
FRQG{ FDKDXDHDIQ

+ HP DCRO DRU
( [KRMHYQ
30EHL XHXR
3URHEP RVHDST)

3E*,1$ _25%$&,P1

9272 ' ( 6,/ (1&,2



5(9,67% '(/$ +(50%1'$" '( &$%$//(526 '(/ 6,/(1&,2 '( 18(6
3%$'5( -(606 1$=%$5(12

1$006,8% (1/$352&( 61" (/ 6/(1&2

' HGH W RIHQY O P~MED KD REEIER XQ GUDJ HECHIDHD @ 3URFHlYQ GO
BIBAR GHO+ HIP DYEGCGH&IEDBURVG-BIBHR GH1 XFHMMR3DBMH-HAVL [) DR
/ HRV GH FRQMIG-AUHOWRIIP IHQR SIRIR GOGIB!I O P ~MEDKDMAR GAGHHD
SUASR XQ HBP HQR COMYIER GH O RIFyQ GH @ HP RAyQ FRQAIAD\ GH D
\RBP QAGSHQWCHDD

<DHQF ADGHD-XQN' IWRAYDGD GHPOJRGH  EDROSWIGRDGH
$ GIIER -XDQ \HHXTEGHH TXH GAUIRM O SRR Q G-EHQ SOMASIUFIRBY TXH
HORQHQ HOBOB R GO0 MAMUH D FRP R GRVFRUCHIBY \HQBER DI OVEDH/GHXD
SUWAKCHD P YXVEDD\REID\  SUR XQEP HOM HAIMID ( WM DRXHER GHP XAUWD TXH
GAGH FOSIPHUPRPHQR O + HP OEI5 HQMIEy © P-\ED FRPR XQ GIXOM
FRP SBP HQMIR DDIBLHR QXFDFRP RSRIRMD

7WVDXRVPIVABGH H)  \HUHXH) D FWBIG-D DODQP DJOD+ HP R 0 DRUD
UFIE © FRIERIAYQ GH @ %0 GH &RINWV \ 70P ERWYV G-O5HIP HOR
/ DY DFRKHIAV/GHS WRLID WFRGRAHQER H SUAIP HQMTXH\K SDMASTHY Q FRQUEXD
GHP DOHDG-AMYDODAMMHP RIYR\ \RBP GHGHOSRAHE/Q

* XUEMOVGFEEDALIXHQA OP ~MEDIFRP SIXDGHIRP DFRQIDCEDONL [) IR
OECSAQERH D OV AURXQXECADY GH FD pSRAD <D HY O+ HP OES [P SID
KRU RQA HXEEGHARQERR FRQ O'$ JUSTHY QO XIFIDGHD&R BBDGHOV 6L
300RDY GH-HAVHQ @ &Y GH/ H/Q IQADIER XD HEBD GH FROERIAYQ FRY
|RWP CARQH GHIXHID GH O AXAIG $ XQNXH HY DOXQRY DXRY HXDY SOMASTAR Y/ \H
YHQ FRIGERTEY SR PANRGY GIWFDY O SURFHIQ \WXH FROEYR FRQ HO
WAEIOR GHEDEY/ G P LOWSY P COMIHIER P SHOGIQAGG-0E Y6

( OTP BR GH\I® P DFDXDHBEDAE-ADD HOMUEDHQ® P XMEID QBVIXRY

\ OSURHEQ\HYHIFRP SXOEDSRUIRP CHRVFRP R OYEE0 XQASIEH
$WRUD\ © 9D GH* DM\ 70P ERBY 60MKD ARQRIEER XD SHEHAD
PXEDDNNEDI (Q  \ OSDMASIHY Q GHDSHR VAR RO$ JUSTHYQ
0 XMEDDAOD ) HIBER 5H GHIAUIRVR O$ JUSTHYQ 2 LBKHKY GH$ WRLID CERWY
QEYRVP DIFARRRVOTFRWNR

3E*,1$ _/$086,8&% (1 /$352&(6,D1 ' (/ 6,/(1&,2



5(9,67% '(/$ +(50%1'$" '( &$%$//(526 '(/ 6,/(1&,2 '( 18(6
3%$'5( -(606 1$=%$5(12

( \GHADDP HAYQ P HBFH HODXR PONER \H I(FRSRD O &RID( [ ARG
$\RLID IQMSHBER XQ P RMAM BOSDR GH O [P H) G-O1 [) DHR HQ XQ SXQR
FROFUAR G-OWFRUER ( WM P RP HQR AJIOER GH\P ERDP R UAXH) D HOFDIRM
RAUXIDGH O SIRFRlYQ \ SHP OHH HQ @ PHPRID GH P XAKRY KHP DGRV \
DIAXMOAY/

(Q © P~\MED GH @ %8 0 XQASIDAH $ WRID WD GH IRP D RXTE®!
FHWQERH XQ FRADR SRU YDIRY IXRV 3RWMIRP HQM © + HIP 0UEG FRQID-D
DIMOEOER \ FRP BQIR GMDDY DIVSIARYY FRPR @ $JUEFYQ 0 XUEIDGH
1 XHXDEHRIDGHS QXD 6RBEIGAH H/Q OYBIEDGHERIHBA 7P ERW/GH
1 XFIAR 3084 -HAV/ 1 DDKR \ 0 DiD 60MP D GH @ 6RBEIG GH $WRUD R @
$JUSIAYQ 0 XUEDDGH 1 XHIXWD 6HRUD GHODP HY GH) HIRO TXH \H IGFRSRID HD

( Q O DFMTEG DXR O3l Q G-OBIBAR YXHOH D FRQEUFRQ O YD
0 XQHESIOEHS \WRLID\ FROOYEIEDGHER MDA 7P ERIVGHL XHXR 30BH-HAY
1 DR\ 0 DIDEONMP DGHO6RBEG P COAQHIR YYD XD \WBEHYQ P XMEDD
F-QAMIID

$ G OJRGHHRVALQIXRY O+ HP DUEDGKDRABR \HP SUHODD\ FRP SURP HIED
FRQOP ~\ED HQMBRRP R X! RP DAHRIFY Q TXHIFRP SIXD WD\ GIQLED
HOBBCAR 3RUHX O+ HIP OGS GHETEIBURY GHOBIBAR GH1 XHIXWR 308H-HAV
1 0DHR GAD HSHDU \K PiV UGHR DWEAP HQR D \RIV OV EXEY
DIVSTHRQY P XMEDBY FRIBY\ DRI XQR GH\KV FRP SRIHOM/ FA R HXHIR\

GGy QKB FRQUEXGR GHP IHDGHAMYDOOY WY\ DOKRIGADHELNMIGHD
SRR QG-BIBHR

3E*,1$ _/$086,&% (1 /$352&(6,D1 ' (/ 6,/(1&,2



5(9,67% '(/$ +(50%1'$" '( &$%$//(526 '(/ 6,/(1&,2 '( 18(6
3%$'5( -(606 1$=%$5(12

) RUP CARGHVP XMFDBV TXHKDQ DFRP SDX DGR DBLBAR

/ RVO RMDV

VOEDCHER A/ 70P ERIVGHBHIP HQR/ O DFRHM/GHS WRUD

$ JUSIFY QO XMFDOCHD&R WEDCHOV6IHM3ODEDY GH-HAVHO @& CH
IHQ

YDQED CH &RCHDV \ 70P ERW CH @ &RWIGD CH @ 60QW 9HD &4 \
&RIDPQCHS WRUID

VDQEDGH* DV 7P ERUVEDIECDCHS WRUID

YOED0 XQHSOOCHS WRUD

$JUKSIFy QO XMFDIB0D) HOBYER5H GHIUIRY

$ JUSIHY Q2 (SKHVGHS WRID

&R [ FOMRUGHS WRID

$ JUKSIAY QO XMEDOEH1 XHAADGHKRIDGHS QIXWIDA 6RBEIGGH HQ

$ JUSIAY QO XMEDOEH1 XHID6HRIDGE0P HYGH) HIRD
VDNED GH &RUHBY\ 70P BRIV GH 1 XHXR 308H-HAV/ 1 DR\ 0 DiD
60QMP DGHOGRBEGGHS WRID

3E*,1$ _/$086,&% (1 /$352&(6,D1 ' (/ 6,/(1&,2



5(9,67% '(/$ +(50%1'$"
3%$'5( -(606 1$=%$5(12

" &$%S$//(526 () 6,/(1&,2 '( 18(6

oO(',$9,7%

7 HP SRCH&XDUAWP D

$ PMIE GH © YD HFRQUPRY @
PXHIM ¢D TXpQ EXVFIHP RV SOD TXH
@RV DXEH R DWBHKRY $ WTXH
IMWEP HQMWDLD/SRUQMXIRY SHDERY

600R ' IRV 6DQR ) XHWM 6DOR
PMURGERR 6D0DRU (R RV
HQUHIXH/D XQD P XHYMDP DLID

(Q W REHDRQ QAR SOEH
RSHIDRQ \ W GVTEHDXM

60QR ' IRV 6DQR ) XHWM 6DOR
PMURGRR 600D @R @V
FHQUHIXH/D XQD P XHUMDP DUID

$ WHDOP DIRQQHXARY SBAWY/ FOP DRQ
\ RTHDROARAXQARY

60QR ' IR/ 6DQR ) XHWM 6DOR
POMIRERR 600D R RV
FHQUHIXH/D XCD P XHWMDP DD

* GUD DO30GH \ DO+ IR \ DD \SHUWX
6OOR

6DQR ' IRV 6DQR ) XHWM 6DOR
PMURGRR 600D @R @V
FHQUHIXH/D XQD P XHUMDP DUD

7HP SXvV4 XD P

OHID YW 1Q PRIM \XPXV TXP

TXOUP XV DEXWUP QUL WM ' yPICH
TXLSUR SHAF WY/ R XKML \FHIV

6DQAM ' HKV \DQRM RO \DGRM HW
P \AUFRY 6001 ViU CPi UH PRW CH
WDEVQRY

,Q W \GHDAUQN SDWY QRML
\SHDHXQNANEHI VMRV

60CRM ' HXV \DGRM IRWY \DQRM HV
P L\WUFRY 6D VAU DPi DH PRW CH
WDEDVQRY

$G W FOPDPXQN SDAW  QRIAL
&@OP DX QNN ROVXOQNARQ~\L

6DQAM ' HKV \DQRM RO \DGRM HIV
P \AUFRY 6001 ViU CPi UH PRW CH
WDEVQRY

* QUDD3DAL HY tR HGSIUNM 60CRR
6DCFM ' BV \DGRM IRWY \DGRM HW

P L\WUFRRY 6D0f VU DPi ILH PRW CH
WDV

2UDFLYQ GHGLFEHGR PRWED|D SR U K @ HE OB @& €

3E*,1$

_o(’

,$9,7%



5(9,67% '(/$ +(50%1'$" '( &$%$//(526 '(/ 6,/(1&,2 '( 18(6
3%$'5( -(606 1$=%$5(12

+(50$1%$0,(172 &2)5%'1$ '(/ 6,/(1&,2
'( =$025%

+ MRUD &R UWDED CHBLIGIHRGH=CP RD

( O6IMP R &UMR GH @V , QMUD/ H/ XD GH O [P JHH Pi V YHIHEBEV \
0P WDV HQ @6HP DD6DQWGH=LP RD 6IQHP ENJR DARP IHY RVG-OU®; ;
SDIED \RBB HQM GRISHAEE SOD @ JUID P DYRUWD GH] TP RIGRY \ D TXH \H
FROHYCED P IRFXGD GAGH HQ®6, &DAMEIDHD @ A GROGH HAV
FEXWERHR EMSR' 7RP | VOB

(Q O \REHHED HAXWMD \OBJ GH @ RAUAT GH \K UIVR FDAMADIFR
PHAGDOIGDOY DDSRIRV]PRIRY ' ) WFAVR $ QpQ &DDHD\
&DBY SRAIXH ' t) FROERIGRWY GH GV GDIRY GAOBY “( O&RWR GH
=PRUN\ " ( O+ HBOR GH=[P RN ( OSUP HRR GHHBRY SXETFD XQ DMFX® HD
GHPDJR GH AR H MM H) @ &DMEIDCH =P RD XD RED
\REHED XD HFAXGMD GH P plbR \REWAODOM FRAD SRUPX SRR
) WGAVAR $ QiYQ SURSRCH TXH FUB 1P DIHY | LIXUH HQ @V SURARIRQY GH 6HP 0D
60QM: / DIGDH/IFRILED FRQ HOMIDP R SRUD &R UDED GHOSRR ( QAR \L
AL HD&EOR QAP HOM \H QHID D AFGU @ IPDIH) H) HHPRPHOR '
MARR5XER DB0HGH=P RDGHOpSRD \HAWHOIR EMR GHO' lyFALY
/ XV) HISH2 WY URJi QGERBITXH DARIFHO\BIED GHRABIP DIHQ HQ SRRl Q
( CTEGOR IMOIQMAl QG- ENSIR AHH\ [HEW
$ v KRD/GOGD GHPDJRGH  SOD\RGP Q] DUHDADOGR GO
&UALLFDER GAGH @ &DMAIOKDID HO&RQMHOR CH OB & @D \HGH SUIRMIMRID
GH @ &R WDED GOS0RR ( QMR \H RUDJ] D XD SIRFHIlY Q SRIXOU MHIGR HO
6P R &UAR SRIMIER DKRP EURV\REUH XD P HD FXEIHWD SRUXQ \HCA@R WL R
$ A DO SIRHlY Q QP HRRV I LHBY FRQ YHDV HFHQAEY HIFTEH DAY SRUKD
YOINEBY / DP DXOD GOV EDER 60QR HOBP R &UMR | XHWDOEER\ FREFIR
GHQMYR HO\X FLBL@

3E*,1$ _ +(50%$1%$0,(172 &2)5$' 1$ "' (/ 6,/ (1&,2 "' ( =$025$%



5(9,67% '(/$ +(50%1'$" '( &$%$//(526 '(/ 6,/(1&,2 '( 18(6
3%$'5( -(606 1$=%$5(12

$ OXR\IXEQM \HSUHMIGHTXHOEHAWIP DHY WIUWAHD D6, &DAMEID
| RUP DQER SDWM GHO SRR Q GH 1 XHADO DEHGHOV$ QXD TXHHD DIXHD
FORGAY UDD [ED XD HXEAYQ HQ @ 6HR ] 0P RIED FRQ HOIQ GH GYROHJ
SURFIRDD HOMHRUMR\ FRQHOGHRIR GHEIGR / R AHWR B/ TXHHOAD/OER GH
O IPDJHD \H HHAMy © P XD GOV EDR 60QR \ (R SUHAMP HOM FRQ @
\RBP QA6 GHD ® RXODARQADY SUR XQEP HOM DOS.CE@OR FOMADHR TXH
GHAMLP 1y OUANBEDGHR UXALIFDER CHOSURAH Y QGHOBOR ( QAR

(O GH@RMHPEHME WHIFH @ -XQB GH ) RP HQR GH 6HP DCD 60
SHIADSR) SWHREGDH ( QWK YMWDDEU2 H\VGR'  $QRQREGDR
YOR GIQRP DGCEUIR HAR GHIHGRSRIFY Q G-ORUMR GHOV, MUD/DD
SRy Q GH00 IHCHY60QR ( CBUHDER \HP R SRAR UHHBWYR D@ SURSXHND
SHR WD/ O IFRSRIAYQ GOFPWR |IPROR ' 0 DQHOYR]ID// ySH DO
XQB GH ) RPHQR FRPR 9 IFFBUIAIGQOM FRQUIXH WDV YOUDY GHIRACARQY
FRQMAHJ \BDR BO2 EIVSDER FRP R DD&MHOR \ Dt HY HODRW GH @ -XQB (H
) RP HQR FRUINBRQBHOMBD GHHHR GH GFH " 6HQRP By XQD&RP IMyQ
FRP SXHXD SRUBV WY ) XGAD + HQ Q3H \ 6H@ SDUD HXBUFARQ HO& CHOR GH
60D, JOMDE&DAMEIDSOD YHM_SHP IMDDHX-XQE TXHOIHDHCR UMR GHOV
, QMUDY HCP LpUFRBY60RR SOID® PXCDHI RUP DUDXD&R WIE MM

) DB HOM HD GHIHEMRGH  HDROEOR DARU) DO\DIED G-O%UMR CHOV
,QMUD/' RVGD/GHSPVHUHHO-XQBGH) RP HOR SDDAURHRBGHD! HY)

FRIFOMyQ GH @V GHIRALARGY < P SUH TXH \H UH-QD Q-P HIR \KI LEEQM GH
KHUP DGRV SDIDSRGHUGBIHOP D RUPXER\ \RBP QGG DOBOQMVP R &UMR GHOY
,QMUDY TXHG/ LOXMAED O QHYD SRR Q\ FRUBD XHHGHRP 1D ** HD
BIBHRL

/ D SURARIYQ CH @ QGYD FRWGD \H IQAD) HY @ &DMAIDHOP LpUFRBY 60K
GHEVGCR AR CH7 IQHEDY GUILpQERH KD @ LIGMD GH60D ( WHEDD SDID
KOFHB! HQUHID D@ &R WDGD GHOBIRR ( QMR / DFRWED\HI H FOMYDP HQM

SOIDKRP B/ ®VKHLP DRV YHXW QWQEFDGHRXEP HDEGGRD FOSHX] RGH

3E*,1$ _ +(50%$1%$0,(172 &2)5$' 1$ "' (/ 6,/ (1&,2 "' ( =$025$%



5(9,67% '(/$ +(50%1'$" '( &$%$//(526 '(/ 6,/(1&,2 '( 18(6
3%$'5( -(606 1$=%$5(12

YHOAMR IRR RQIX® GHFRBUEDR\ GRHIUR APBERGHIR\ ARP R DUEXR
XQKIFKy QKR DOAQMD 6HHIUDRY  KIFKRGH/SDDHIDP BIER GHD
SRR Q FRQ HOREMIR GH TXH WRCRY DXHHD GOP WP R MBR \ UAKXEBMHQ Pi V
HRYP IFRV ( CFRWMGOK EMR RACEDHOHDY  \ @7 SHHIY \ OPRD
DQCOOM \  SHADY

| RVARP SRHOM/ GHD-XQIIGH) RP HRR FRQ\X SUMG-OMDO®FEH D \RQ B
SUPHRY IQAMRY H) @ &RUWGD \ [BHDY WIDAUKR XQ PH/ GH \K
FROWMHYQ HOQ-P HIR GHKHUP BQRVAHHBYDD

( QOUKQYQGHD-XQBGEH) RPHIRGD GHIHEMR \HSHHD XD QXD GH
KHUP DGRV TXH \H R UFHQ DFDUDUHOSDIR GHOSUMR GH @V, QMUDY [FRG QARH
TXHFRP R \HWDEED GHXQ SDR GHP XAKR SHR TXH\H HDIIHDWH/ KHP DGRV CH
FOID SRU AOED FRUWDGD @M QERR HOSUP HU GD &V GH @OV W/ SUP HIY/
SRR 9HD&K] &RQUUHIIAYQ\ 600K ( QMUR \ BVCHDS5HXIHAYQ
HO9 IHGH SRUDVEEH HER QRP BIER FRP R HFFDUDEAR G-OSDR' |, @HROR
SRA1UX] &DUDAID( QP WP DUKQYQ\ DSIRSXHMDGHYHRMHR'  -XIRGOORY
) XGAD \HIPHIDH SHAUXQWHE DQRP EIHGHFIEDXQR GHBVKHP BRVGHD
&RUGED

(O @ IHEHR W/ \RPHMD @ IPDH) D XQ PIQARR WFRFAP LHOR
GRIP LDYER O\XWMYAY Q CHDRX] GIER\X P DCHMIER ' -XIR 60QRV) XD
RDOQHDRY U DED H-Q HOP RAHR GH @ DRMXD 6H GFH TXH HD \K
IOMIRU \H JX06 GOR GH XQ WER XQ GRPHIR IWPOR SRU B
FRP SRHOMY GH @ -XQ GH ) RP HOR GRQGH \H UWHDMEED @ FROXMWHY Q GH @
FRUGD\ \H\RIAMED D TXH}/ & KM XD RIFyQ SRUHDDP D GH &V
| LLP DQMV 7 0P ElpQ\HIGFDOSOP DX\M) DD\ XQHHP STUGHO®IXDR IHDOH
O6HP DLDEDRUCH

(O GHPDIR\HIBXHEIDGV( WIMRY \ \HHIHSWMGQM\ -XQU' WD
VHIR GAU@RSWIGOM  3HARS ® HGID

3E*,1$ _ +(50%$1%$0,(172 &2)5%$"i$ "' (/ 6,/(1&,2"'( =%$0258%



5(9,67% '(/$ +(50%1'$" '( &$%$//(526 '(/ 6,/(1&,2 '( 18(6
3%$'5( -(606 1$=%$5(12

$ OVRKRHOQRKHGCP [pURBV6IQRCGH  GHBQVGEHR IEDYHHD D6,
&DMEIDRBP GH/0 DMCHA / D-G SUMR MUIP HOR TXHSURNILRQ XQ FHOMIL
GHKHP DQRVHQ HOQMIRUG-OAP S& WD) D\K SUP HD\BIED @+ HP DQEGGD
60QMP R &UMR GHOV, MUD/ &R WIBDGHBIOEHR 7D/ XDOIDHEHDH
DXRV O P SUMRIOM P IHD G-O50QMP R &UMR GH @Y, QMUDY CEOHFH SRUD
SHWWQRIMGHODBHR] TP RIED ) XH) D/G-5 HILP (HQR GH7RBR FRQEDYDGH
FRUHBY\ \EP ERUY AHUDD @ FRP MYD TXH \H GLH SRUD 5~D EXAIIR @
LIGMDGH60D( WWEDD &RFID @SR Q HYHIQMIRUG-OM SR O&LH@M
GH 0 ~MED GH @ &DAMBIDWHRI DD FRQ KHP DRV GH @ &RWGED\ EDR @
QUHAYQ G-00 DHMRR GH &DBI@ FOMADIAR * DEIJGH S UEIRD) D IQMSWABHD
+ P QR 3GIDID DOBDQMP R &UMR GH @Y , QMUD/ FRP SXHXR. SRU HOSURSR
P DR FRQ BWDGHXQSRHDIGHS WRUID

/ D+ HIP BRE3G G-O60MNP R &UMR GHOY, (MUDY &R UBEDG-O6LBHR HDX(D
UG

3E*,1$ _ +(50%$1%$0,(172 &2)5$' 1$ "' (/ 6,/ (1&,2 "' ( =$025$%



5(9,67% '(/$ +(50%1'$" '( &$%$//(526 '(/ 6,/(1&,2 '( 18(6
3%$'5( -(606 1$=%$5(12

8 QKH.P DQCP LHOR SDUD @ KIMRUD

(OXR  TXHIN JUEDR H) ®P HP RIDGHO6HP D 6IDMARP R HOOXR H
TXHRNOARNHAHRQOP OR ( QHP DFR GO HOMIDIR GHO+ HP 0EG
GH &RV G-O6IBAR CGH 1 XHAR 306H -HAV 1 DMR \H AHBEIY HD
KHIP DIP LHOR R IADOFRQ @ &R WIED GHOBIBEAR GH= P RWD 5HID+ HIP 0UEG
GHOBDQMP R &UMR GHOV, MUD/ HQ XQ DRR FOLIDER GHMP ERDP R KIKRUD\
SIRXQD I DMOQAE TXHWR) CUUHOVEDR  GHIHEHR DOV KR/
HYOLIGMDGHEDR$ QBPVGH=P RID

'RV AXA@3 RV GyFRIY RV WIBARJY \ XQ PLMPR GQIXM HOGD
UFRIIP HOR O\REUHEG\ OGHRAYQH SUHBEDHHOIBEHR

( OKHP DIP IHQR GH @R \HJ ~QFP HQM XQ [RR SIRFFRDUR 6HJ HD
UFRGRAP IHQR PXXR GH XD KHIAD FRP ~Q 8 Q JHXR TXH XCH KIMRUD \
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1R G#PRVPRIWHM HP SR \ GAGH DX IQMR D OV QDY JHHIARGY D
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$\URLID UWPHIR\RERERVEGRP A IRHQ TXHRBR GYHED TXH@IDDHO XY
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SUP HUGDTXH® YL DOR HQP LAP By \ PO WUy ORSRWMQAE GHARIERD
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SHUHREP HQM HD HP RAYQ BCARD KD PHRD GH WEHR \ 0P WHYQ \ ©
\FQIRY Q HORFY FDLIQIHOO GH P DICIP HI RUP DGR ST GHDNYHER SAIER
EDRXQSDR WHQR O6HP DDEINGAGHG-QR

$XRVPiV\BIEH ® TH ARPHY ARPR XD SIMASTHYQ IGVRIED SIRQR \H
FROAY HQFRP SURP AR \ HOFRP SIRP MR FRQ HOWP SR HQ UASRQUETETS $\f
@y P LIFRSRIAYQDO-XQ' IHAIYD XQFP IGR TXHKHUHFRUIGR GAUIQMP i V
GHARVGFID/FRQG-GHRYQ HIXHJR\ SR XQER P RUDO+ HIP D)ETS

+ DRVAR DXRVGHWIEDR FOMR GHGHAMRQ/FRP SOMAY GHGELIEXTREAKSHIEDY
\ GHP XKD/ \DMIFARQGY $xRV H) B TXH KH \MIGR HOSUMBIIR GH FRIRFHUD
SHIRIYH WRBQ@IDY GHBWG-UGH T]XEQY P HSBA-GHRY\ GHWIEDRJFRR
FRQ FRR SRUHDAHD GH X + HP A5G DH H DD Pt PXAR PiV TXH XD
+ HUP CEIG HY/XQDIRUP DGHHQMIGUDIH FOHYAR)\ HOIBCAR

4 XHINB-QSRUSRHUGRP EHSURIR DP XAKRVIIWIGHAP IHQRV TXHGAHR H SWDU
FRQ MWD + [HJ) \P SR SDDHER 3HR (R SXHR GHRJGHP HARIU GHP OGHD
NGHADD CODRMID+ HP IR PDRJ SREHW \ DR \K -XQB' WRAND SRU\K
FRQIOE D \X AHFDRD\ \K CSR R FRQWERM D FRP RD®Y-+ HIP IIRV0 DRIV TXH®!
SWRGHR)\ FROBVTYXHRRP SDMIXRVGHAMYR/SDDOH+ HP DA HWERVHEBY
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¢4 Xp CUDJRXSD @ KHP DUEG HY P LYIAD H) OYICDGHD, JBUD ¢4 Xp GEHD

TXH/ @B SRUSUP HDYH " ¢&yP R MIXHVHER XQHEIAR GHHPHMR CH
IH\ GHARP SURP \R FUMIICR FRQ QXD SDURTXD

' HBXVAHP | VEHPOMBIXRVAP I(BER H) MADKHP DG HNDY SUIXQEY
R P H UAXEED MDD/ ) RUP 0D SOWM GH PL SIRSD H SHIHAD\ GH XQ PRR
FRFUMR GH HOMIGU @ |H YIMIOD HQ AR XQAIG 3RUHR HOHYAR TXH KR
SR FRP R UASRQIEGI GRAHID CHO\HHY Q GHSIHEIG SRSXOUHD O Qy FHLY
R H/ XQ SXQR GH @IDED MR XD FROHHHAD (MMIDGH HH AP ICR
FRP SDMZR

4 XIHR \WDOEDRY P L AHW D GH TXH @ SIHEG SRXAUCR HY XQ WHHER GO
SDOR Q. XQ WBEHYQ TXH \H P OQMCH SRULGHAD (Vv XD IRP D YIYD GH
HOQIHD DRy Q XQSXHMHMHDI HGHD, JBMD\ OIOFRFHDG-CEXHER

/ D/ FRUDGDY KHP DQEEY/\ DUAKIFR WEDY/ MQR D @ GyFRLV\ D QHXRY
\FHERWY \RQ HECHRY GRIGH O H\H YYHHQ FRP XQAI5 GRIGHQRVISR PRV
XQRV D RIRV\ GRQCH @ SIHIIG SRIXOU \H WBGFH HQ JHIRY FRFUARY TXH
DRP SX I OYIEDGHOJIHOM

( OUAIR TXH \MZHP RV SRU GHDDM H/ FOIR \ QR MHP S |i A0 FXAY QHID
UHDRY QFRP R KHUP DQRVADEDGD DFRIHUD TXHHAHIFHFDQ SRUSUP HDYH
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SUP HIR TXH \HQWVI XH DIWDEHAP LHOR. $ JUDGHAP LHOR SRUDFRQIDY D\ SRUHD
[5R R TXHO+ HP DUEGKDG-ERMIER HQP t SODAVIRP DDHXMSIR HAR ' H
POHDP X HSHADD TXHR U0V JUAD/ 009 IFH + HP IR 0 DRU ) HIIOR

SRU\K DIXA FRQXEQM \X FHFQD\ SRUITAOBPH H) WWR PRPHOR @
I RUP TRy QQHRRDUD SDUD TXHHWB UMW SXGHD\BIUDEHDOM

5 HRXHIR TXHI XHGUIDMO! IHXBKMGUED GHS WA 5RP BERV HQ$ WRUID HD
MR CH PYXOQER P HARP HQELRQ TXH\ DVHHXEED FRP H DGR DWIEDTUHD
®VIRRVARP HP RDYRVG-ORHIMIIR ( QHHP RP HQR SHOP TXH DEPi VGH
O FHBEURYQ GH HRY [RRY HD [P SRYIQM GHAJ BOR TXH SHP DOHAHD HD HD
WP SR $\t THy OIG-DGHRXDUYME FRP R XQDI RUP DGHUHFRE DIWG-HH
SRQHUHD YDRURGR HOMEDR W30 DR D®& QIR CGHHYRVAHD DXRY \EQR SRUDY
QVIDEY-XQBY'  LWHRAMDY/FRP R SRUGVFR WEH/ TXH JHHIAY QWD JHHIAY Q
KDQP DQMICR YIYDO+ HP DA

$XQNXHP LSDMASTHY Q H) @6HP DD 60QMW H/ UHDYDP HOMUHAHOM \MIR TXH
GHUTXH O 3URHIly Q G-O6IBAR P H @ID GH XD P IHDP X HS-ADD9HD
UFRIHUOV FOBY GH$ WRUDP HIQMBOWHRIP HOR\ DOWE lyQ \ P HKIFH
HQAMXG-U HOBIBCAR (R \RBR FRP R DAHCAD GH AR QR ARPR XD IRPD
SRXIDEHRIAYQ

+R  DDRHBEWL HXRY ALY DXRY GH KMRUD @ YHEEHIP HOM LP SRUEDM H/
\FIXWU\MEDBOER SOUD TXH HOFZP LR IQIADER KIFH XQ & ARQID-H 4 XH HD
RIXHIR HOFRP SIRP MR\ HORSIUWY GH TXHZHY QRV SUHAHEHIRQ SHYYDD HQ HD
WP SR\ \WIDEER \HUER DO+ HP DA * WHDY GHFRIYQ

0 DUD, VCEHDB GQR5 RAUWIXH 2 XUHQH
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